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1. BbBegeHue
BaxHocTTa Ha dpmHaHcoBuTe MHCTpyMeHTU (PU) ce yBenuyasa 3Ha4MTENHO Npe3 nporpamHus nepuog 2014-
2020 r. N3non3ssaHeTto Ha ®U ce cumTa 3a edbeKTMBEH HayMH 3a pasnpegensiHe Ha nybnuueH pecypc,
BKIMIOUMTENHO U cpeacTBaTa OT EBponeiickuTe CTPYKTYPHU U MHBECTULMOHHKN hoHaoBe (ECUD).

Mpe3 nporpamHus nepuopg 2007-2013 r. ynpaensieawmTte opraHu (YO) B bbnrapusi uanonsesaxa nogkpena ot
EBponenckusa doHa 3a permoHanHo passutue (EPPP), 3a ga cb3gagaTt v npunoxat ®/ no e OnepatmBHU
nporpamn (Ol1), a wumeHHo OI1 ,PervoHanHo passutMe“ (Mo wHuumatmeata JESSICA) un Ol
»KOHKypeHTOocnocobHocT (no uHuumnatmeata JEREMIE). lNpe3 Tekywma nporpameH nepuog 2014-2020 r.,
CnopasymeHneTo 3a napTHbLOPCTBO Mexay bvnrapua u EC npeaswkaa paswmpeHa pona Ha O no yetunpun
Orl, skntountenHo OI1 ,OkonHa cpena“ 2014-2020 r. (OMNOC).

BbnrapckoTo npaBuTENCTBO B3€ pelueHne aa npunara ®U upes doHpg Ha doHaoBe, kato "PoHO MEHUIKBLP
Ha MHaHCoBUTE MHCTPYMeHTU B Bbnrapusa" EAL (<1>M<1>I/II5)1 € OpyXeCcTBOTO, KOeTo we 6bae oTroBOpHO 3a
npunaraHeTo u M3nbiHeHneTo Ha ®PU oT umeto Ha YO Ha cnomeHatute no-rope Oll, B cbOTBETCTBME C
nsnckBaHusiTa Ha un. 38 (4) 6. ,6% iii) oT Permament (EC) Ne 1303/2013°. MpensuaeHute no OMOC u
npenopbyaHute oOT HactoswaTta WHBecTuumoHHa ctpaterns (MC) ®U we ObOat CTpyKTypyMpaHu Ha
HaLUMOHaNHO HMBO U We ObaaT ynpaensBaHu oT PMOUBE B cboTBETCTBME C ycroBusiTa Ha PUHAHCOBOTO
cnopasyMeHue.

Mpe3 m. centemBpu 2014 r. Gewe ussbpweHa [peaBapuTenHa oueHka Ha (PUHAHCOBU WHCTPYMEHTU MO
OlMNnoC 2014-2020 r. (t.Hap. MNpenBapuTenHa ou,eHKa)3, KOSITO naeHTndmumMpa HeoNnTMManHu UHBECTULIMOHHM
cuTyaumn, faBally OCHOBaHME 3a npefocTtaBsHe Ha nogkpena upe3 ®U no ase ot npuoputetHute ocu (MO)
Ha OMNOC 2014-2020 r. - MO 1 ,Boan* n MO 2 ,Otnagbun”. lNpegsaputenHaTa oueHKa npenopbysa
M3MNon3BaHeTo Ha ABa BuAa (PUHAHCOBM MPOAYKTM — 3aeMu M rapaHuum B cektop ,BomocHabpasasaHe wu
kaHanusaums“ (BuK) n camo rapaHumm B cektop ,OTnagbum®, Kouto ga 6baaT M3non3BaHu 3a CMeKYaBaHETO
Ha HEONMTUMAITHUTE UHBECTULIMOHHN CUTYyaLMKn B iBaTa CeKTopa.

CovrnacHo un. 38 (3) ot PernameHT (EC) Ne 1303/2013, YO Ha OINOC 2014-2020 r. moxe ga npefoctasu
duHaHcupaHe 3a U, KOUTO ca B CbLOTBETCTBME CbC CTaHAapTHUTe ycnosusa Ha EC (,rotoBu pelweHus“ nnm
“off-the-shelf”) unu 3a Beue cbllecTByBaLM uUnu 3a HoBocb3dadeHu O, KoUTo ca cb3gageHn cneumanHo ¢
Len NocTUraHeTo Ha CcneunguyHU Lenn, U3noxeHn B CbOTBETHUSA MHBECTULMOHEH MpuopuTeT (,agantupaHu
KbM cneunduyHmnTe Hyxgun“ unu “tailor-made”). ,AgantupaHute kbM crneumdundHuTe Hyxagu“ ®U (“tailor-
made®) ce cuuTaT 3a NO-NOAXOAALWM 3a uenuTe Ha Hactoswata WUC, Tbh kato Te moraT no-gobpe fa
agpecupart uenute Ha OMNMOC 2014-2020 .

Hactosiwata MIC no OMNOC 2014-2020 r. e pa3paboTeHa ¢ Luen crnpaBsiHe C HEONTUMANHUTE UHBECTULIMOHHM
cutyaumn B cektop ,OTnagbuun®, T.e. no M0O2 Ha OMNOC 2014-2020 r. WHBecTULMOHHATa cTpaTtervs,
pa3paboTeHa 3a HyxauTe Ha cektop ,BuK® n B To3n cmucen 3a MNMO1 Ha OMNOC, e npeacrtaBeHa B OTAENEH
AokymeHT. CTpaTervsta ce CTpeMu [[a agpecupa HAKOM OT ChneuuuyHuTe npeamnsBukaTencTea npu
nma3nonseaHeto Ha ®U B cektop ,OTnagbun®, NPEANMHO CBbP3aHU C OFPaHUYEHUs KanauuteT Ha KpanHuTe
nony4yaTenu u orpaHnu4eHaTa CKNOHHOCT Ha TbProBckuTe BaHKM Ja noemaT pUCK MpU MHBECTMLUM B CEKTOpA.

Mo-pgony ca npefcTaBeHn HAKONKO Ko4oBM hakTopa 3a YCNELHOTO npuiaraHe Ha Hactoswara UC:

(a) ®uHanusupaHe Ha Mopghoso2udyHUMe aHanu3u Ha HuUeo obuwuHa B cektop ,OTnagbuM®, KOUTO LLe
npeaocTtaBAT I/IHCbOpMaLLVIﬂ 3a KONMnM4ecTBOTO U BMAa OoTnagbLKn, reHepupaHu OT BCAKa 06LL|,I/IHa. AHanunsute
umar 3a uen ga Aagat 6a3a 3a No-TOYHO NiaHupaHe Ha MHBECTMLUWUTE B CEKTOPA, KaKTO 3a OOLMHNUTE, Taka U
3a YacTHM KOMMaHUK, 3anHTepecoBaHu Aa WUHBecTupaTt. OyakeBa ce aHanuauTe ga O6bhaT 3aBbpLUEHU Npes
2016 r. 1 a NOTBBLPAAT MHBECTULMOHHUTE HYKAN U HEOBXOAMMUTE NPOEKTU B CEKTOPA.

! PasnopexgaHe Ne 3 Ha MuHucTepckus cbeeT oT 15.07.2015 r. (u3meHeHo c PasnopexgaHe N2 5 Ha MUHMUCTEPCKUA CbBET OT
23.09.2015 r.) 3a yupeasBaHe Ha €4HOIMYHO AKUMOHEPHO APYXECTBO C AbP)KABHO yyacTve B KanuTana ,doHA MEHMAXbP Ha
dUMHaHCOBUTE UHCTPYMEHTH B Bbarapua” EAL (PMOUB)

? Pernament (EC) 1303/2013 Ha EBponeiickua napiameHT 1 Ha Cbeeta oT 17 gekemspu 2013 1.

3 Cnopegp, MpepBapuTenHaTa OLEeHKa Ha GMHAHCOBU MHCTpyMeHTM no OMOC 2014-2020 r. ot m. centempu 2014 T.
(http://ope.moew.government.bg/files/useruploads/files/documentation/en report ex-ante sep 2014 final.doc)
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(6) OcuzypsisaHe Ha y4acmue om cmpaHa Ha YaCmHuUsi ceKkmop, c uen nocturaHe Ha uenute Ha OlMNMOC

2014-2020 r. OyakBa ce y4yacTMeTO Ha YaCTHUSI CEKTOP Aa ocurypu HeobxoammaTta ekcneptmaa, Aa CNoMOrHe
3a nogobpsiBaHETO Ha e(PEKTUBHOCTTA U MPUBANYAHETO Ha AOMbIIHUTENHU UHBECTULMM B CEKTOPA.

(8) Cwb3daeaHe Ha ycnoeuss u3dasaHume om @®MOUB zapaHuuu Oa ocuz2ypsm npuemsIueo
mpemupaHe om 251eGHa MoYKa Ha kanumasoeume obJiIeK4YeHUsl 3a yesiume Ha UHCMpyMeHma.

2. CTpaTerm4ecku KOHTEKCT

2.1 MNMa3apeH KOHTEKCT
C [lpepBaputenHata oLeHKa ca NpOyvyeHM npeanaraHeTo M TbpPCEHETO Ha (UHAHCUpaHe B CEKTOop
,OTNagbun®, KaTo ca naeHTMdUUUpaHn crydyante Ha nasapHa HeedeKTUBHOCT, JoBenn Ao HabnogaBaHuTe
HeonTMManHu MHBECTULMOHHWN CUTYyaLUuK, KakTo crneaBsa:

Tabnuya 1: HeonmumarnHa uHeecmuyuoHHa cumyauyusi

MasapHo npeanaraHe MasapHo TbpceHe

» Takca 6uToBM OTNaAgbLM * TbpceHe, NpeAMMHO NPOAMNKTYBaHO OT
* O6esneyveHuns no un. 60 1 oTyMcneHus no M3NCKBaHWATa 3a CbPUHaHCMpaHe Ha
un.64 Ha 3YO. NPOEeKTN 3a CbOTBETCTBKE (C Ornes Ha

nancksaHuaTa kbm npektusa 2008/98/EO
1 uenuTe, NpeaBUAEHN B HAaLMOHANHOTO
3aKOHOOAaTenNCcTBO B CbOTBETCTBUE C
HIMTYO)

* TbpceHe, NPOAMKTYBAHO OT HyxaaTa oT
onon3oTeBopsiBaHe Ha 6UTOBM oTNagbLUM
Yypes NPOoeKTU, reHepupaLLy NPUXoamn
(Hanp. AerHOCTM NO ONON30TBOPSABaHE Ha
6uTOoBM OTNaABLUM Ype3 nonyvyaBaHe Ha
eHeprua T.e. waste-to-energy,

\ ) \peummmpaHe 1 NoBTOpHa yrnoTpeba) )

* OJ1Al - 3aemu 3a cbUHaAHCUpPaHe U
MOCTOBO hrHaHCMpaHe

*MYOOOC - 6e3Bb3Me3aHa hrHaHcoBa
nomoLy, n 6e3nNMxBeHn 3aemm 3a MOCTOBO
duHaHcHpaHe

anI‘-IVIHVI 3a HeonTuManiHata UHBeCTULUMOHHA CUTyauus

*HepgocTtaTbyHO NpunaraHe Ha NpuHUMna "nnailail noseye, ako U3XBbpisi nosedve"”

*HepocTtatbyeH 6poii roToBU 3a U3MbHEHNE MHBECTULMNOHHM NPOEKTH

«JIunca Ha onNuT B M3MON3BaHETO Ha NasapHO hMHaHCMpaHe 3a MHBECTULIMM B CEKTOpa

*HepocTtatbyHa NOAroTOBKA HA NMPOEKTU U KanauuTeT 3a U3NbIHEHNE Ha NPOEKTU

* HeedekTnBHO perynupaHe Ha nasapa B cektop "Otnagbuu”

* Penytauns 3a Hanvume Ha BUCOKM PUCKOBE B CEKTOpa (Hanpumep nonmMTuyecku,
perynapaTtopHu, pUCKOBE MO U3MbIHEHWETO), KOUTO NPeACTaBnsABaT Npeyka 3a akTMBHOTO
yyacTue Ha TbproBckuTe 6aHkn

\_ ,

U3moyHuk: lNpedsapumernHa oyeHka Ha puHaHcosu uHcmpymeHmu o OF1OC 2014-2020 e. u aHanu3 Ha EBBP/PwC

Mpe3 nporpamHusa nepuog 2007-2013 r. cektop ,OTnagbum® e duHaHcupaH oT EBponenckus doHa 3a
pervoHanHo passuTtue (E®PP) nog dopmata Ha 6e3Bb3mesgHa hmHaHcoBa nomoly,. MogobHo dmHaHcupaHe
e 6bae goctbnHo K Npes nepunoga 2014-2020 r. upe3s EOPP B pamkute Ha MO 2 Ha OMNOC 2014-2020.

CobrnacHo 3akoHa 3a ynpaBneHuve Ha oTnagbuute (3yO)4 n Hapepbata 3a pasgenHo cbbupaHe Ha
6uooTnagbunTe®, Bbnrapus e HeobxoouMMo Aa NOCTUrHe creaHuTe uenu B cektop ,OTnagbun®

e MoAroToBKa 3a MOBTOpPHa ynoTpeba W peuuknupaHe Ha oOTnagbYyHU MaTepuanu (BKI. Hal-Marko
XapTusi, KapTOH, MeTar, nnacTtMaca U CTbKNo OT AOMakMHCTBaTa M MogobOHM oTnagbuu OT Apyru
n3TouHuum): go 1 aHyapm 2020 r. - Han-manko 50% o1 obLWwoTOo UM Terno;

* 06H. OB 53, 13.07.2012 .
> 06H. 1B 107, 13.12.2013 .
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e OrpaHuyaBaHe Ha KONMMYeCcTBOTO AenoHMpaHu buopasrpagmmm outoBmu otnagbum 4o 35 Ha cTo oT
06LL0TO KOMMYECTBO Ha CbLUTe oTnagbuu, obpasysaHu B Penybnuka Benrapusa npes 1995 r. B cpok
Han-kbcHo o 31 aoekemBpun 2020 r.

e paspgenHo cbbupaHe 1 onon3oTBopsiBaHe Ha GuToBM BuooTnaabum: oo 31 aekemepu 2020 r. - He no-
Marnko ot 50% OT konn4ecTBOTO Ha BuToBUTE BUOOTNAABLLM, reHepupaHu B permoHa npes 2014 r.;

e ocurypsieaHe Ha nrowiagkm 3a 6e3pb3Me3gHO NpegaBaHe Ha pasfgenHo cbbupaHu oTnagbum OT
OOMaKMHCTBA, B T.4. egporabaputHu oTnagbLm, onacHW oTnagbuu u apyru: oo cpegata Ha 2014 r.,
Te3n nnowaakm ga 6vaat o060cobeHn BbB BCUYKN HAaceneHu mecta ¢ HaceneHme Hag 10 000 xutenn
N, NpM HeobXoAMMOCT, B ApPYrM HaceneHu Mecta. B HaceneHWTe mecTa C palioHHO AeneHue,
n3rpageHnTe nrnowiagkm TpsabBa ga CbOTBETCTBAT HaW-Manko Ha Oposi Ha panoHuTe, Taka 4e
npeanaraHnTe ycnyru ga 6baat OCTbHM 3@ XXUTENUTE Ha CbOTBETHOTO HAcereHo MSCTO.

KbM MomeHTa 72% OT reHepupaHuTe 6UTOBM oTNaabUM B Bbnrapusa ce genoHupar, kaTo nonoBMHaTa oT TaX
ca 6uopasrpaammu otTnagbLy’.

lMocturaHeTo Ha cnomeHaTuTe MO-rope uenn B OnpedeneHnuTe CPOKOBE € OTrOBOPHOCT Ha obLlmHUTE.
O6wwmHute B Bvnrapma ca opranmsmpanu B 55 PervoHanHu copyxeHust 3a ynpaBneHue Ha otnagbuuTe
(PCYO), Ho camo 32 oT TAX ca aKkTWBHM . B TO3M CMUCBLM, pervoHanu3aLusiTa He e 3acuneHa B CeKkTop
,OTnagbun®.

CToMHOCTTa Ha WHBECTULMOHHUTE HYXauW B cektop ,OTnagbum® cbrnacHo [lpegBapurtenHaTa oueHka® e
n3nons3BaHa, 3a a ce onpegenu npubnuanTenHoTo nasapHO TbpCceHe Ha (huHaHcupaHe. NoeHTuduumpaHaTa
HeobxogMMocCT OT duMHaHCOBU pecypcn B cektop ,Otnagbuun® Bb3nM3a Ha 1,254 mnpg. nB. Tbi kaTo
MpenBaputenHaTa oueHKa B3ema MNof BHUMaHWE kaTo Mas3apHO NpegnaraHe camo HanmuMyHuTe cpeacTtsa no
MO 2 Ha OIIOC 2014-2020 r., HacTosiwata cTpaterMss e 0asvpaHa Ha uwaeHTMdUUUPaHUS B
MpenBaputenHaTta oueHka pmMHaHCOB HegocTur B cekTop ,OTnagbuun” B pa3amep Ha 730 MnH. nesa.

MHBECTMLUMOHHOTO PMHaHCUpaHe B cekTopa npes M3MUHanus nporpamMeH nepvog € ocUrypeHo npeanmMHo ot
cnegHute uaTouHumum: (1) 6esBb3amesgHa duHaHcosa nomouwy (BPI1) no OMNOC 2007-2013 r.; (2) boIT,
OeanunxseHn 3aemu 1 3aemu npu obnekdeHun ycrosus ot NMYJOOC; (3) mocToBO huHaHcupaHe ot OJIAT.

Heobxogumoctta oT ®U B cektopa e noTBbpaeHa kakTo OT [lpegBaputenHata OUEHKa, Taka U OT
JoNMbIlHUTENEH aHanus, n3sbplieH oT EBBP 3a uenute Ha Hactoswata WVC. MNpaBHuTe n perynaTopHuTe
OrpaHNYeHuss B CEKTopa, Nmuncata Ha onuUT Ha MNyGnMYHWS CEKTOP B CTPYKTYpMpaHETo, nogroToBkaTa U
N3NbIHEHMETO Ha NPOEKTWN, CBbP3aHM C OMNON30TBOPABAHETO Ha OTNaAdbLM KakToO U HUCKUTE HMBA Ha yvacTue
Ha YaCTHWA CeKTop, Npeanonarat BbBEX4AHETO HA AOMbIIHUTENHN CTUMYNKN 3@ OBLLUMHMTE N YaCTHUSI CEKTOP
ype3 PU. Heobxogmmoctta oT ®U ce noTBbpxOaBa CbLO Taka OT Tekywara fvnca Ha rotoBu 3a
U3MNbMHEHNE WHBECTULUMOHHM npoekTn B cektop ,OTnagbun® nopagu HeoocTaTbYyHOTO npefnaraHe Ha
dmMHaHCMpaHe OT CTpaHa Ha TbProBCKUTE GaHKM M HecnocobHOCTTa Ha NyOonMYHMA CekTop Aa Cb3fage
ycnoBus 3a epeKkTMBHO NapTHLOPCTBO C OM3Heca.

2.2 O6xBat Ha OINOC 2014 - 2020 r.

OMOC?® 2014-2020 r. e Haco4YeHa KbM W3MbIHEHUE Ha Ctpaterusata Ha EC ,EBpona 2020 3a MHTENUreHTEH,
yCTOMYMB M npuobllaBaly, pacTex W no-cneuuManHo kKbMm cnegHute uenu: (1) ,M3rpaxgaHe Ha no-
KOHKYPEHTOCNOCOOHa HMCKOBBITIEPOAHA WKOHOMMKA, B KOSITO pecypcuTe ce u3nona3eat no edukaceH u
ycTonumB HauvH®; (2) ,OnasBaHe Ha OkONHaTa cpeda, HamarsiBaHe Ha eMucumuTe U NpegoTBpaTsaABaHe Ha
3arybaTta Ha 6uopasHoobpasune®; n (3) ,Bbranon3eaHe OT BogelwlaTa no3vumsa Ha EBpona B paspaboTBaHeTo
Ha HOBW €KONOMMYHU TEXHOIOTMM U MPOU3BOACTBEHN METOAMU".

OMNoC 2014-2020 r. agpecupa WAEHTUDUUUPAHUTE WUHBECTULMOHHM HYXOW C WHTEpPBEHUMUM MO LWecT
npuoputetHn ocu: MO 1 ,Bogn“, MO 2 ,Otnagbumn’, MO 3 ,Hatypa 2000 u GuopasHoobGpasue®, MO 4

® CbrnacHo OMOC 2014-2020 .

7 Cnopep, npeaBapuTenHa oLeHKa Ha GuHaHcoBU MHCTpyMeHTM no OMNOC 2014-2020 r. ot centempu 2014 r.
MpefBapuTenHaTa OLEHKa U3M0A3Ba CTOMHOCTTa, uuTupaHa B HNYO 2014-2020 .

° 0NOC 2014-2020, opo06peHa Ha 15 oHu 2015 r.(http://ope.moew.government.bg/bg/pages/programirane-2014-2020/18#1)
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L[ IpEBEHUMNS N ynpaBneHne Ha pucka oT HaBoaHeHus u cenadmwa“, MO 5 ,MNogobpsiBaHe ka4yeCcTBOTO Ha
atmocdepHus Bb3ayx“ u MO 6 ,TexHudecka nomoLy”.

Mo 1 ,Bogn® u MO 2 ,OTnagbumn” npeaswxaat npunaraHeto Ha ®U npes nporpamuus nepuog 2014-2020 r.
Hactosiwata WC o6xeBawa eguHctBeHo DU no 02 ,Otnagbun®. [NpuoputeTHaTa oc npegswxaa
WHBECTULMN, HACOYEHN KbM MOCTUraHe Ha CbOTBETCTBME C MepapxusaTa Mpu yrnpaBleHNeTo Ha oTnagbuute
cbrnacHo [upektuBa 2008/98/EQ™°, kakto u ¢ LenuTe, 3arnerHanM B HaAUMOHAaNHOTO 3aKOHOAATESICTBO, a
MMEHHO: MepKM 3a nogobpsiBaHe ynpaBneHWeTO Ha GMTOBMTE OTNaabuM B CbLOTBETCTBME C HauumoHanHusi
nraH 3a ynpasneHne Ha oTnagbuuTe (HI'IYO)”.

Tabnuuya 2: JlTocuka Ha UHMep8eHUUs

TematunyHa uen: TL| 6 ,CbxpaHsaBaHe 1 ona3BaHe Ha OKoMnHaTa cpefa U HacbpyaBaHe Ha pecypcHaTa ePeKTMBHOCT®

MHBeCTULIMOHEH NpUOPUTET:

MHBecTULMM B cekTOpa Ha oTnagbLuTe 3a CbobpassiBaHe C U3NCKBaAHMSATA HA JOCTUXKEHMsATA Ha NpaBoTo Ha Cbio3a B
obnacTTa Ha okonHaTta cpefa 1 3a B3eMaHe Ha MEPKM BbB BPb3Ka C HYXAWTE, yCTAHOBEHMW OT AbpPXaBUTE UNEHKU, OT
WHBECTULMM, KOUTO HAOXBbPIST TE3U U3UCKBAHWSI.

CneumndunyHmu uenu, obxBawalum genHoctra Ha PU:
Ne 1 HamansiBaHe Ha KONUMYECTBOTO AeMNOHMpaHu BUTOBM oTnagbLM

O6w 6romxkeT Ha MO 2 Ha OMNOC 2014-2020 r.:
287 784 389,41 eBpo (BkntouBawy, 85% EDPP n 15% HaumoHanHo cbduHaHcHMpaHe)

B T.4. 6roaxeT 3a PU no MO 2 Ha OMNOC 2014-2020 r.:
26 807 842,00 eBpo (Bkntou4Bawy, 85% EDPP u 15% HavumoHanHo cbuHaHcupaHe)

lMpenBapuTEnHUAT CIMCHK OT AONYCTMMM 3a drHaHcupaHe aenHoctu, npeasugerHy B ONMOC 2014-2020 r. no
Mo 2 ,Otnagbun®, BKNOYBA MepkU 3a nogobpsiBaHe ynpasneHneTo Ha GuToBWTE OTNagbUM CbrNacHo
nepapxusata npuv ynpasneHMeTo Ha OTnagbuuTe M 3a MOCTUraHe Ha CbOTBETCTBME CbC 3akoHoAaTernHuTe
n3nckBaHms. Tesn MHBeCTMUMWM LWe Haarpagat nocturHatute pesdyntatu ot OINOC 2007-2013 r., yuito
OocHoBeH chokyc Gelle pmHaHcupaHe narpaxgaHeTo Ha gena. pes Tekywmns nporpaMmeH nepuof OoKyCbT Ha
Mo 2 ,Otnagbun” e BbpXy ApyrM Tunose uHBeCTUUUKM, nocodenun B OMNOC 2014-2020 r., B pamknte Ha
NepapxusiTa Npu ynpasneHMeTo Ha oTnaabuuTe, KakTo cneaga:

e [lpoekTvpaHe u m3rpaxgaHe Ha LEHTPOBE 3a NOBTOpHa ynoTpeba, 3a monpaBka M MOAroTOBKa 3a
noBTOpHa ynoTpeba, BKI. OCUrypsiBaHe Ha CbOPBKEHUS U TEXHMKA 3a LleNnTe Ha AeAHOCTTa;

o I'IpoeKTMpaHe N nsrpaxgaHe Ha nnowagkm n nHctanauum 3a npeaBapuUtesriHo TpeTupaHe Ha ouToBMU
oTnaabuy;

e OcurypsBaHe Ha HeobxogumoTo obopyaBaHe U CbOPBXEHUS, KakTO M TexHUKa 3a pasgernHo
cbbupaHe Ha Gropasrpagumm 1 3eneHn oTnagbLy;

e [lpoekTupaHe u nsrpaxgaHe Ha aHaepoGHU N/MNKM KOMNOCTUPALLM UHCTanauun 3a pasgenHo cbbpanu
BGuopasrpaaMmmn U/unm 3eneHn oTnagbLm;

e [IpoekTupaHe n narpaxgaHe Ha CbNbTCTBALLA NHPACTPYKTYPa KbM ONUCaHUTE no-rope nHctanaumm
(Hanp. enekTpocHabasBaHe, NbT, BOAOCHAbAsIBaHe), KOATO 06Crny)XBa caMo U3rpaxxaaHute obekTu;

e [leiHOCTW, CBBp3aHW C M3MNbIIHEHWE HA AEMOHCTPAUMOHHW/MUNOTHU MPOEKTM C uen cvbupaHe,
CUHTE3upaHe, pasnpoCTpPaHEeHWMEe W NpunaraHe Ha HOBW, HETPagUUMOHHM YCMEelHW Mepku, Oo6pu
NpakTUKM W/Mnu ynpasneHcku noaxodu B obracTta Ha ynpaBneHUeTo Ha oTnagbuuTe, KaKTo U
BbBeXJaHe Ha HOBW TEXHOMOMMU U OpraHusMpaHe Ha UHPOPMALMOHHU KammaHWWM, HAaCOYeHW KbM
npegoTBpaTsiBaHe 06pa3yBaHEeTO Ha oTnagbuUM U KbM OPMUpPaHETO Ha OOLIECTBO C HyneBwu
oTnagbum (,zero waste” society).

OrNnocC 2014-2020 r. wgeHTuUdMUMpa pesynTaTnute, KOMTO Ce oO4akBa Ada Obgatr nocturHatnm 4pes
npeasuaeHuTe nHeBectuuumn B cektop ,OTnagbum®. OCHOBEH pes3ynTaTt ce o4yakBa Aa Obae HamansiBaHe Ha
KONMMYECTBOTO AeNOHMpaHn GUTOBM oTnaabLm Ype3 NoBTOpHa yrnoTpeba, peunknmpaHe 1 onon3oTBOpPsiBaHE.
Hai-ronam gan ot genoHvpaHute 6utoBuM oTnaabLm ca buopasrpagumuTe.

10 Ounpektrea 2008/98/EO oTHOCHO OTNagbuUUTE
u 0Opo6peH oT MuHucTepckua CbeeT npes aekemspu 2014 .
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MHBeCTULUMOHHMTE MepKu e MMaT 3a Len ga goBeaaTt A0 NOCTENEeHHOTO HamansiBaHe Ha KonvyecTBaTta Ha

OENOHMPaHNTE M yBeNuYaBaHe Ha KonuyecTBaTa peumknupaHu/onon3oTBoOpeHn buopasrpagumm oTnagbLy.

YCTOMYMBOTO ynpaerneHve Ha oTnagbumte wWe 6bae NoaKpeneHo 4pe3 WHBECTUUMWM B OOMbITHUTEMNEH

KanauuTeT 3a peuuknvMpaHe M NoBTOpHa ynotpeba, KOUTO Lie JOoMpuHecaT 3a WM3NbMHEHWe Ha uenuTte 3a

peuuknupaHe cbrnacHo 3YO n HIYO, Kakto n we ce ynecHn AOCTbNbT Ha HaceneHmeTo A0 LieHTpoBe 3a

peuvknupaHe M noBTopHa ynotpeba. lMpouechbT No PopMMpaHETO Ha OOLWECTBO C HyneBM OTnagbuv U

noBuLLaBaHe Ha OOLECTBEHOTO Cb3HaHWE 3a cnasBaHe Ha MepapxusaTta npu yrnpaBneHue Ha oTnagbuuTe e
Obae nognomorHat Ypes MHPOPMAaLMOHHN KaMMaHUU U 4eMOHCTPALVNOHHN/MUAOTHU NPOEKTHU.

duHaHcoBUTE MHCTpyMeHTU no MO 2 wumaT 3a uen ga npegoctaBAT dMHAHCUpaHe 3a AOMyCTUMKU U
(PUHAHCOBO >XM3HEeCnocobHM uHBecTMUMM B cektop ,OTnagbum, kato nogkpena, ypes ®M no MO 2 we ce
npenocTaes 3a:
e MPOEKTU, CBbP3aHN C NPOEKTUPAHE N U3rpaxaaHe Ha LLEeHTPOBE 3a NOBTOpHa ynoTpeba, 3a nonpaeka
W NoaroTtoBka 3a MOBTOpPHA ynoTpeba, BKMUYUTENHO OCUTypSABaHE Ha CHOPBXKEHUS U TEXHMKa 3a
LlenuTe Ha JenHoCTTa;
e [pyrn pMHAHCOBO XXM3HECMNOCOOHN NPOEKTU, CBbP3aHN C AEWHOCTU B CbOTBETCTBUE C LenuTe Ha O
2 n MNMpepBaputenHara oueHka 3a U no OMNMOC 2014-2020 r. nnn nocnegsawiaTa n akTyanmsaums.

2.3 PerynaTopHa paMKa n ctpaterm4eCkm OKyMeHTHU

Cextop ,Otnagbumn“ B Bbnrapusa ce ypexaga oT peavua perynatopHu 1 NPaBHN AOKYMEHTU, KATO OCHOBHMAT
oT Tx e 3YO™, KkoiiTo BbBeae B HALIMOHANHOTO 3aKOHOAATENCTBO U3NCKBaHMSATa Ha [upekTvea 2008/98/EO,
BKITIOYMTENHO MpUHUMMIMTE ,3aMbpCcuUTENAT nnawa”, ,paswmpeHa OTrOBOPHOCT Ha npoussBoguTens” u
Lepapxusi npy ynpasneHue Ha otnagbumTe”.

B ponbnHeHue, HapepbaTta 3a pasgenHo cbbupaHe Ha 6uooTnagbumTe™ 3agbmkaBa KMeToBeTe Ha
0OOLWKMHNTE BbB BCEKM OT PErnoHUTE 3a ynpaeBneHuve Ha oTnagbum no un. 49, an. 9 or 3YO ga nocturat
pervnoHarnHu Lenu 3a pasgeniHo cboupaHe 1 ononsoTBopsiBaHe Ha buToBM BrooTnagbLM.

Mpe3 centempu 2014 r. MOCB ny6nukyBa HauuoHaneH nnaH 3a ynpaerneHue Ha oTnagbLm (HI'IYO)“, KOWUTO

B3eMa NoJ BHMMaHWEe CbOTBETHUTE MPaBHM M3UCKBAHWUA W MPUNOKUMUTE €BPOMEWCKM M HALUOHAITHU
nporpaMm U MeTOAOSNOrMYECKN OOKYMEHTU, B YacTHOCT: (1) HaumoHaneH cTpaterMyeckum nnaH 3a noetanHo
HamansiBaHe Ha KonuyecTBaTa Ha Buopasrpagumute oTnagbuy, NnpegHasHadeHn 3a genoHupadHe 2010-2020
r.; (2) HaunoHaneH ctpartermyecky nnaH 3a yrnpasrieHne Ha oTnagbuuTe OT CTPOUTENCTBO U paspyLLaBaHe Ha
TeputopusaTa Ha Penybnuka bbvnrapus 3a nepuoga 2011-2020 r.; (3) HaumoHaneH nnaH 3a ynpaeneHue Ha
ytankute ot MNCOB; (4) TpeTn HaumoHaneH nnaH 3a usMeHeHve Ha knumata 2013-2020 r., B yacTHOCT
cekuuaTa 3a emMucuumTe Ha napHWkoBM rasose oT cektop ,OTnagvun®;, (5) Eepona 2020: HauwuonanHa
nporpama 3a pedopmu; (6) HaumonanHa nporpama 3a passutue ,bbnrapus 2020% (7) HaumonanHa
cTpaterusi 3a pernoHanHo passutue Ha Peny6nvka Bwbnrapua 2012-2022 r.; (8) HauuoHaneH nnaH 3a
AENCTBME MO yrpaBreHne Ha YCTONYMBUTE OpraHnyHu 3ambpcutenu B Penybnuka Bbnrapusa 2012-2020 .

3. CrpykTypa 3a npunaraHe Ha ®U no MO 2 Ha OMNOC 2014-2020 r.

B cvotBetctBue ¢ un. 38 (5) ot PernamenTt (EC) Ne 1303/2013, ®MOPUB moxe ga noBepu 4acTt OT
n3nbnHeHneTo Ha ®U Ha dwmHaHcoBm nocpegHuum (PI1). lNpegBapuTenHata oOueHka U M3BbLPLUEHUAT
AONblHUTENEH aHanu3 NOoTBbpXA4aBaT, Ye 4acTHUTE MHBecTuumm B cektop ,OTnagbum” KbM MOMEHTa ca
orpaHuyeHn. B Tasu Bpb3ka Ha OasaTta Ha npenopbkute Ha [lpeaBapuTenHata OueHKa B HacToswara
MHBecTMumnoHHa cTpaTerns e npeacTaBeH BapuaHT 3a npunaraHe Ha PY camo ¢ rapaHUMOHHW NPOAYKTU, C
uen agpecupaHe Ha OrpaHWYeHUsATa, MOPOAEHN OT HEONTUMAnHUTE WHBECTUUMOHHU CUTyauumwu,
naeHTUULMPaHN B cekTopa.

2 061. 1B 53, 13.07.2012 r.
B3 06h. 4B 107, 13.12.2013 r.
" MpueT oT MuHuctepckma CoBeT npes aekemepu 2014 r.
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Bbnpekn, 4e [ONBNHUTENHUAT nasapeH aHanui u3sbpweH oT EBBP B kpaa Ha 2015 r., obycnass

HeobxogMmocTTa OT noakpena B cektop ,OTnagbumn® 4ypes3 3aemu, npegocTtaBsHM npsiko oT U,

anTepHaTMBHM Moaenu 3a npunaraHe Ha ®W no MO 2 ,Otnagbun®, BKIOYBALLM KaKTO rapaHLMOHHU

NPoAyKTW, Taka U Apyrn oMHAHCOBM MPOAYKTU, KaTO HaNpMMep 3aeMu CbC CrnogerneH puck moxe ga bvaar

peanuanpaHu Npu ycrioBMe, Ye eBEeHTyanHa akTyanusaumsa Ha [lpegBapuTtenHaTa oueHka uaeHTudumumpa
HeobxooMMocCT OT nogobeH mMHaHCOB NPOAYKT Ha 6a3aTta Ha OueHKaTa Ha NasapHUTE YCIoBUS.

3.1. BapuaHTu 3a npunaraHe Ha ®U

OMODUB e cTpykTypupa n ocurypy OCTUraHeTo A0 nasapa Ha rapaHUUoHeH NPOAYKT, KOMTO Aa NO3BOMU Ha
MEeCTHUTE (PMHAHCOBW UHCTUTYLMU Aa Cb3gagaT HOBWM NopTdennm oT KpeanTu, NpeaoCcTaBeHn Ha AonyCTUMM
KparvHu nonyyatenu 3a OCbLUeCTBSIBAHE Ha MHBECTULMWOHHM NpoekTu B cekTop ,OTnagbuun® 3a gonyctumu
OENHOCTKU, CbINacHo HacTosiwaTa VIHBECTUMLMOHHA cTpaTerus.

OCHOBHUTE MPUHLUMMNK Ha AENCTBME Ha rapaHLMOHHWUTE NMPOAYKTU ca aHanorMdHu Npu pasrnegaHute no-gony
CTPYKTYpU Ha n3nbnHeHne. ObwmaT 6ogxeTt 3a ®U no MO 2 B pasmep Ha 26,8 mununoHa eBpo ce 06ocobsiBa
B camocCTosiTeneH ¢hmMHaHCOB pecypc - [apaHuMoHeH ¢hoHA, KaTo cpeacTBaTa OT HEro ce HacoyBaT KbM
MECTHU (PUHAHCOBW MHCTUTYLUMM C LieNn Aa ce NOANOMOrHe cb3gaBaHeTO Ha HOBUW MOPTENNN oT 4ONyCTUMMU
KpeauTu.

MpuHyun Ha delicmeue Ha 2apaHUUOHHUS MPOOYKM

DPHHaHcupaHe oT P,
npegocraBeHo Mpunoc Ha OMOC
Ha 6a3a KpeguTHOTO nogobpeHne

KpeouTHO nogobpeHne —
noptdennHa rapaHuMa ¢ TaBaH
Ha 3arybure:
L no268Mespo | CbrmacHO YycrnoBusiTa Ha rapaHuusita, npefoctaBeHa Ha 6asa
¥ cpeacteata ot OMNOC 2014-2020 r., ®MPNB nogenss ¢ P
noTteHumanHuTe 3arybu Ha HMBO WHAMBMAYyaneH 3aeMm B
cboTHoweHne 80:20, kato 3annawa Ha PN go 80% ot
npusHatute 3a 3arybu cymMuM nNO OTHOLWIEHME Ha BCEKM
vHOMBMAyaneH AonycTum KpeauT.

DUHAHCOB pecypc 3a cb3faBaHe
Ha HOB NopTdhenn B pasmep o
115,6 M eBpo

B gonbnHeHue, puckeT Ha PMPUB ce orpaHuMyaBa OT T.H. ,TaBaH

apaHTMpaHa 4acT «
P P Ha 3arybute”, peduHupaH kato 25% Ha HMBO HOBOCb3[aAeH

oT noptdenna o
o D e e e rapaHTvMpaH nopTtdpenn ot JONyCTUMU KPeaUTU.
AONYCTUM KPeauT) PMOUB we cnpe M3NnawaHeTo Ha CyMU KbM CbOTBETHUS Pl

npu JOCTUraHeTOo Ha ,TaBaHa“ U BCUYKM 3arybu Hag Tasu cyma Lie
ocTaHaT 3a cmeTka Ha Orl.

\
’

TaBaH Ha 3arybute: go 25% ot

BHL3IMOXHUTE :saryﬁu Ha HUBO « o
noptdenn ,TaBaHbT* Bb3Nn3a Ha MakCnumym 25% ot rapaHTMpaHaTta 4acT oT

HOBO Cb3dafeH NopTdein oT AoNYCTUMMN KPeauTu.
1156 M
eBpo

PUHaHCHpaHe

B eeN

KpeauTteH pucK oT BCeKU Kpeaur,
3agbpXKaH oT (hMHAHCOBUA NOCPeaHNUK

-
/

ObpxaBHU

npeanpUATHS YacTHW NnpeanpUATHA

O6WWHN WM OGLWMHCKKN
ApyxecTBa

HMOo

MpencTaBeHUST NPUHLUN HA AEWCTBUE HA rapaHLMOHHUA NPOAYKT Npeanorara noctTuraHe Ha edpekT Ha focTa
B pasvep Ha 1 : 5.0'°, usuncneH cbobpa3HO MexaHuM3mMa MnocoyeH B npoekta Ha Hacokute Ha EK 3a
oTymTaHeTo Ha ®U, BLB Bpb3ka ¢ un.37 (2), 6. 8%, nocToB edexT.

PMOPUB 61 MorbN ga NPUNOXN egHa OT CNeAHUTE MHOUKATUBHU CTPYKTYPU HA MHCTPYMEHTA:

B HaunHbT Ha n3uncnsaeaHe Ha edoekTa Ha JlocTa MOXe Aa NPeTbpnu NPOMeHu cref npuemaneTo ot EK Ha HacokuTe Ha EK 3a
oTunTaHeTo Ha U, BbB Bpb3ka c un.37 (2), 6. ,B", NOCTOB e(heKT, KakTo 1 B 3aBUCUMOCT OT BUAA Ha AOMYCTUMUTE KpalHW nofyyaTenu u
M3NCKBALLIOTO ce Cbobpa3HO BAa UM YacTHO CbdpuHaHcMpaHe (Bwk Tabn. 7 ,BapvaHTu 3a AusaiiH Ha MapkaTa oT rnefHa To4ka Ha
npasunaTa 3a AbpXXaBHW NOMOLLK®).




MpunoxkeHue A
MNHBECTULMOHHA cTpaTerua 3a ®U
no MO 2 Ha ONOC 2014 —2020 .
* M3nbnHeHne Ha rapaHumnoHeH coHa npsiko ot ®PMOUB;
* UN3nbnHeHne Ha rapaHuuoHeH oHg ot PMOPUE ¢ nsnonseaHe Ha BbHLWHA ycnyra ot MOU;
* M/3nbnHeHne Ha rapaHumnoHeH goHg oT Ol n3dpaH ot PMOUB.

lMoco4eHuTe anTepHaTMBHM BapuaHTW ce pasnuyaBaT €4MHCTBEHO MO OTHOLIEHME Ha MexaHu3MuTe 3a
n3nbiHeHne Ha ®U — rapaHunoHeH PoHA, HO HEe 1 B MpUHUMNA Ha AENCTBME Ha rapaHuuuTe.
BapuaHm 1: A3nbsiHeHUe Ha 2apaHUUOHeH ¢hoHO npsiko om ®MOUB

Tasu cTpykTypa 6u morna ga ce ocbLUecTBM cnepn peructpaumsa Ha PMOUB kaTo uHaAHCOBA MHCTUTYLMSA MO
pena Ha un. 3a oT 3akoHa 3a KpeaAUTHUTE MHCTUTYLUK, KaTo rapaHuuuTe Wwe 6baaT nsgasaHu ot PMOUG B
nonsa Ha MeCTHU (PUHAHCOBU WHCTUTYLMMK, NPU CNa3BaHe Ha NPUHUMNUTE Ha AEWCTBME Ha rapaHuMOHHUS
npoaykT. B3aanmooTHoLLIEeHVsITA MexXay CTpaHUTe ca NpeACcTaBeHn B cxemaTa no-aony.

B 1031 cnyyaini, ®MOUB e 6bae oTroBopeH 3a M3bopa Ha KpeauUTHUTE UHCTUTYLUK, KOUTO Lie NpeaocTaBaT
3aemun Ha KIT Ha 6asata Ha Nony4eHOTO KpeauTHO obrekdyeHue, ypes3 rapaHumm ot OMOUB, kakTo n 3a
nocneaBallms MOHUTOPWHI Ha AENHOCTTa Ha KPEAUTHUTE MHCTUTYLNN.

KpeantHute uHCcTUTYyuMM we 6boat wu3bpaHn Ype3 OTKpWUTa, nNpos3payHa, npornopuuoHanHa w
HeaWCKPUMMHALMOHHA Npoueaypa B cboTBeTcTBue ¢ yn. 38 (5) ot PernameHT (EC) Ne 1303/2013 n 30T1.

BsaumoomHoweHusi mexdy cmpaHume ako ®MOUE camocmosimesniHo u3nbriHaea [rapaHyUuoHeH hoHO

YO Ha OnocC

ﬁ (DWHAHCOBO @
cnopasymeHue

&= ®M®OUE EAQL

ﬁ OnepaTtHeHN
cnopazymeHus

®MduHaHcoB - DuHaHCOBMN

nocpegHuLU
ﬁ [oroeopu 3a
KpeguT
Hoewu kpegutHu noptdeinu
Kpaen Kpaen Kpaen KpaeHn
nony4arten nony4aren nony4aren mnony4aren

BapwuaHT 2: U3anbnHeHue Ha rapaHunoHeH ¢oHa ot ®PMDUB c nsnonssaHe Ha BbHLUHA ycnyra ot MOU

Mpn M3NbNHEHMETO Ha rapaHuUMOHHUA GOHA4 OT cTpaHa Ha PMOUNBE e BBL3MOXHO Oa Ce NPUIOXK
AONbIHUTENEH MEXaHU3bM B CbTpyaHU4ecTBo ¢ MOW 3a cb3gaBaHe Ha ycrnoBus M3gaBaHUTE rapaHuumn ga
OCUIypsT MNO-NPUEMIIMBO TPeTMpaHe OT [fefHa TOYKa Ha KanuTanoBuTe OONeKkYyeHus 3a Lenute Ha
WHCTPYMEHTA.

B To3u cnyyain, ®MOUB e 6bae oTroBopeH 3a n3bopa Ha KpeaUTHUTE UHCTUTYLUKN, KOUTO Lie NPpeaocTaBaT
3aemun Ha KIl Ha 6asata Ha Mony4yeHOTO KpeauTHO obrnekdyeHue, ypes rapaHumm ot OMOUB, kakTto m 3a
nocrnefBallnsi MOHUTOPUHI Ha AEWHOCTTa Ha KpeauTHUTe MHCTUTyuun. KpeagutHute nHCTUTyuumn we 6vaar
n3bpaHn Ype3 oTKpuTa, Npo3payHa, NPonopLMoHanHa u HeANCKPMMMHALMOHHaA npoueaypa B CbOTBETCTBME C
un. 38 (5) ot PernameHT (EC) Ne 1303/2013.

CobweBpemeHHo, PMOUE e Bnese B AOroBopHM oTHoLeHua ¢ MOW ¢ orneq cb3gaBaHe Ha Bb3MOXHOCT
rapaHuuute ga 6vaaT nsgasadm ot M®U unu ¢ yyactmeto Ha MO,
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BsaumoomHoweHusi Mexdy cmpaHume 8 criydaud, 4e O®M®OUE u3nbrHsaea eapaHUUoOHeEH QYOHO C U3ro/i38aHe
Ha 8bHWHa ycryea om cmpaHa Ha M®U

YO Ha OMNOC

OMPUB ce poroBapas ¢ MOWU, koato wun3gasa
rapaHuumTe kbM n3bpaHute or PMPUB OI1.

P MoTeHumanHoTto B3emaHe Ha M®PU ot OMOUB npu

D)
noemaHe Ha 3ary6bu Ha 6asaTa Ha u3gageHuTe
®M®UE EALL Pamkoeo
cnopasymeHune
———————]

rapaHuMM W3UANO Ce MOKpMBa CbC CpeacTsa  oOT

OnepatHEHM
cnopasymeHus

| npuHoca Ha OIMNOC 2014-2020 r.
e lFapaHuus 3a nokpuBaHe
Ha 3arybure
WHCTPYMEHT nocpeaHuumn

———————

\ ,

ﬁ@ MoTeHumanHoto B3emaHe Ha M ot OPMOUVBE BLB
KpeauT

Bpb3ka C onepaTUBHUTE CropadyMeHusi e 06eaneyeHo ¢

HoEn KpeanTan noprdenni rapaHuus ot M®W, ocurypsiBalia npuemnmBo HUBO Ha
Kpaex KpaeH KpaeH KpaeH KanuTanoBu 0GreKYeHus.
nony4aten nony4aten nonyyaren nonyyaren

BapwuaHT 3: U3nbnHeHue Ha rapaHumoHeH ¢oHa ot ®I1 n3dpaH ot PMPUB

Mpun 103N BapmaHT PMOUE we n3bepe OI1, KONTO Aa U3NBLIHSABA rapaHUMOHHNSA (OOHA U LWe OCbLLEeCTBsIBA
nocrefBall MOHWUTOPWUHI Ha AEWHOCTTa My Mpu cna3BaHe Ha NpuUNoXumuTe npasBuna, YCTaHOBEHW B
PernamenTt 1303/2013 r. n denernpax pernameHt 480/2014 .

PUHAHCOBUAT MNOCPEedHUK, ynpasBnssBaw, [apaHuMoHHMS GoHA LWwe wusbepe upe3 OTKpMTa, MNPO3paydHa,
nponopLMoHanHa u HegUCKpUMUHaLUMOHHA npoueaypa, B cbotBetcTBue ¢ yn. 38 (5) ot PernameHt (EC) Ne
1303/2013 kpeaAUTHU MHCTUTYLMUW, KOMTO da Cb3gagaT HOBM NopTdennu oT KpeanT KbM AONYCTUMMN KpamHM
nonyyartenu.

Ol we moxe ga npenocTtaBA Ha TbpProBCKU GaHkn rapaHunn Ha nHamsmayarnHa oCHOBa U Bb3 OCHOBa Ha
rapaHuymMoHHU crnopa3ymMeHnd Ha I'IOpT(beVIJ'IHa OCHOBa 3a AonyCctuMKn KpeauTu KaTto C MEeXaHuU3MbT Le ce
ypeau npeaBmnaeHoTo No MHCTPyMEeHTa cnoaeridHe Ha pucka.

BsaumoomHoweHusi Mex0y cmpaHume 8 cnydal, 4ye OMOUE uszbepe @FI, koimo Oa u3Nb/HSBa
apaHyuoHeH ¢hoHd

YO HaoOnoc

MpuHoc Ha ®duHaHcoBO
on cnopasymeHue
PMPUE EAL

ﬁ OnepaTuBHO @
cnopasymeHue

PHUHAHCOB

nocpenHuK

apaHumoHHO
cnopasymeHue

pefocTaBaHe DuHaHCOBWN
Ha (IMHaHCOoB

pecypc WHCTUTYLUN

=
Kpegut

HoBu kpeauTHU noptdpeinmn
KpaeH KpaeH KpaeH KpaeH
nony4aren nony4aren nony4aren nony4aren

®oHA Ha hoHAoBeTe [ Gw—

MpuHoc Ha
on

FapaHunoHeH choHp <::I

lFapaHunoHeH
nHMT

OnuncaHuaT BapuaHT 3 € No-HebnaronpusiteH B CpaBHEHME C BapuaHTM 1 1 2, Tbil KaTo OT egHa cTpaHa Ton
M3ncKBa MO-NPOABLINKUTENEH Nepuo 3a nocnegoBaTernieH n3bop Ha: 1) ®I1, nanbnHaBaLy rapaHUMoHEH oHA
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1 2) nocnepgalla npoueaypa 3a nsbop Ha KpeauTHU MHCTUTYLMK 1 OT Apyra cTpaHa Tou Moxe [a aosefne Ao

yBenuMyaBaHe Ha Taka HapeuyeHusi counterparty risk n ga Hamanu MoTuMBaUMsTa Ha KPEOUTHUTE UHCTUTYLUN
Ja ce BKItodaT B MexaHu3ma 3a uanbrHeHue Ha P no MO 2 va OMNMOC 2014-2020 r.

UN360p Ha puHaHcoeu nocpedHUUuU

B cvotBeTcTBUME C un. 38 (5) ot PernamenTt (EC) Ne 1303/2013, “¢pbuHaHcosume nocpedHuyu ce usbupam b3
OCHOBa Ha OMKpuUMU, rpPo3pa4vHuU, NPONoPYUOHaIHU u HeOUCKpUMUHaUUOHHU fpoyedypu, kamo ce usbszeam
KOHGbIUKmu Ha uHmepecu’.

M36opbT Ha ®I1 no HacTosiwaTa cTpaternsa we ce 6asnpa Ha cnegHuTe napameTpu:

e OOGeKTUBHM, HeyTpanHU W NPO3payHn KpUTEepuWn, CBbP3aHU Hapea ¢ apyroto c: (i) duHaHcoBwM
acnekTun, BKIOYMTENHO pa3mepa Ha Takcata 3a ynpasneHue, (i) ynpaBneHCKM U opraHu3aumoHeH
KanauuTeT, BKIIOYUTENHO ONUT B 1 pasbupaHe Ha, cektop ,OTnagbum®, KakTo 1 KanauuTeT 3a OLeHKa
Ha pucKoBeTe (TEXHWYECKW, €KOMOrMYHU, PUCKOBE MO U3MbIIHEHMETO), CBbp3aHu ¢ npoekTtute, (iii)
npeauweH onuT B npunaraHeTo Ha ®U B kOHTEKCTa Ha CTPYKTypHUTe doHaose Ha EC, (iv) xenaHue n
Bb3MOXHOCT 3a MNPMHOC KbM edekTa Ha focTa, peanu3upaH OT duHaHCcoBMSA NpoaykT u (iv)
NOAXOAsLL KanaumTeT Ha ekuna.

o [lpepnoxeH nogxod kbm (i) M3MbAHEHWETO Ha duMHaHCOBUTE npoaykTM K (i) nocTuraHe Ha
pesyntaTtute, nanoxexu B Ol n B HacTosAwaTa UC.

Cnopeg Oenernpan pernameHt (EC) Ne 480/2014 opranHusaumnte, npunarawm ®W, cnegsa ga ma3nbnHseaT
3a0bIDKEHUATA CU B CBLOTBETCTBME C MNPUIIOXKUMOTO NPaBO, KaKkTo U ga AeWcTBaT C MpodecUoHasnHo
cTapaHue, e@UKacHOCT, NPO3payHOCT U ObJ/PKUMa rpuxa B CTENEeHTa, KOSITO Ce OvakBa OT cneumanHa
opraHusauusi ¢ onuT B NpunaraHeTo Ha OU.

Korato uma cb3gapgeH PoHa Ha cpoHOoBeTe, KakbBTO € CrydasiT CbC CTPyKTypaTta 3a WU3MbIIHEHWE Ha
HacToslllaTa cTpaTerns, TO3W pernameHT ce npunara 3a BCUYKM OpraHM3auuu, Ha KOMTO € MOBEpPEHO
n3nbrHeHneTo Ha OU, BkntoumTenHo ®I1, HesaBnUcUMO OT U3bpaHus BapuaHT 3a npunaraHe Ha ®U.

B Tasu Bpb3ka, B npoueca Ha n3bop opraHusauumte, npunarawm U, cnegsa aa rapaHtupar, ye:

(a) KpavHuTte nonyyatenu, nonydaBawu nogkpena ype3 OU, ce m3bupaT npu HaONEXHO OTYUTaHE Ha
ectecTBOTO Ha ®M 1 Ha noTeHumanHaTa MKOHOMMUYECKA XM3HECNOCOBHOCT Ha WHBECTULMOHHUTE MPOEKTH,
kouto TpsibBa ga 6baat duHaHcupaHu. [MogbopbT Ha KIl TpsibBa ga 6bae npospaveH U OBGEKTMBHO
060CHOBaH 1 fa He nopaxpaa KOHMIUKT Ha MHTepecwy;

(6) KpariHute nonydartenu busaT nHdopmMmmpaHu, Ye pmHaHCUpaHeTo ce nNpegocTass ¢ nogkpenarta Ha ONMOC
2014-2020 r., ceuHaHcupaHa ot ECU®D, B cboTBeTCTBME C M3nckBaHuATa no vneH 115 ot PernamenT (EC)
Ne 1303/2013;

(B) Ypes ®U ce npenoctaBda nogkpena no HauuH, KOMTO € MPOMopLUUOHAneH U MMa Bb3MOXHO Hal-marko
HapyLlaBaLLo KOHKYPEHLMATA Bb3OeNCTBIE;

(r) MpedepeHumanHoTo Bb3HarpaxgeHWe 3a YacTHUTE WHBECTUTOPU WM NYOGNUYHWUTE WHBECTUTOPMW,
paboTelln CbrnacHo NpUHUMMIA Ha MHBECTUTOP B YCIOBUSITA HA NasapHa WUKOHOMMKA, KakTO € MOCOYEeHO B
uneH 37, naparpad 2, 6ykBa B) n uneH 44, naparpacd 1, 6yksa 6) ot Pernament (EC) Ne 1303/2013, e
NponopLMOHanHo CnpsiMO PUCKOBETE, MOEeTU OT Te3n WMHBECTUTOPU U € OrpaHnyYeHo A0 HeobGxoammust
MUHMMYM 33 NPUBMMYAHETO Ha TaKMBa MHBECTMUTOPW, KaTO TOBA Ce rapaHTupa 4pes onpenerieHn ycrosus v
npegnasHu npouenypu.

Korato n3bupa opraHusauusi, koato ga npunara ®, PMONB nnn PI1, n3nbrHABaLY rapaHuuoHeH oHS,
TpsibBa ga ce yBepsT, 4Ye Tasn opraHu3aums oTroBaps Ha cnegHuTe MUHUMAIHN N3UCKBaHNS:

(a) MMa npaBso Aa MU3NnbliHABaA CbOTBETHUTE 3adadn no npunaraHeTo Ha ®U cbrnacHo npaBoTO Ha Cwbto3a u
HaUMOHaNHOTO NpaBo;
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(6) uma nogxopsiLa MKOHOMUYECKa U PMHAHCOBA XN3HECNOCOBHOCT;

(B) uma nogxoasiy, kanauuteT 3a npunaraHe Ha ®U, BKNOYUTENHO OpraHu3aumMoHHa CTPYKTypa U pamka 3a
ynpaBrieHune, ocurypsisawin HeobxogmMmara yBepeHOCT;

(r) pasnonara ¢ edpekTUBHa 1 ednkacHa cucTema 3a BbTpPeLLEeH KOHTPOST;
(@) M3nonsBa cyeTOBOAHA CUCTEMA, OCUTYpsiBallla CBOEBPEMEHHO TOYHA, MbIHA U HagexaHa nHgopMaums;

(e) ce cbrnacsaBa ga Obaoe oguTupaHa OT OAMTHUTE OpraHM Ha [AbpXkaBaTa u4neHka, KomwucuaTta wm
EBponeickata cmeTHa nanara.

Korato n3bupa opraHmnsauus, kosato ga npunara ®UN, SPMOUB nnu PO, nanbnHsBaw, rapaHuMoHeH OHA,
cnefBa HagmnexHo ga B3emaT nog BHMMaHMe ecTecTBoTo Ha PU, konto TpsibBa ga ce npunara, onuta Ha
Tasn opraHu3aumsi B npunaraHeTo Ha nogodHun ®U, ekcnepTHUTE 3HAHUSA U ONUTa Ha NPeaBUAEHUTE YNeHOBE
Ha eKkuna, KakTo 1 ornepaTuBHMS U PUHAHCOBMUS KanauMTeT Ha opraHusauunara.

N3bopbT Tpsbea ga 6bae npo3payveH M 06eKTUBHO OOOCHOBaH M Aa He nopaga KOHIMKT Ha MHTEpPEecCMu.
M3non3eat ce Hall-Manko cnegHuTe Kputepum 3a nogdop:

(a) ctabunHocTTa M HagexagHocTTa Ha MeToaukaTa 3a onpeagendaHe n ouUeHABaHE Ha (bVIHaHCOBI/ITe
nocpegHuun Unn KpaVIHVITe nony4yarenun, cnopen crny4ad,

(6) paBHMLLETO Ha pasxoauTe U TakcuTe 3a ynpasreHue 3a npunaraHeto Ha U n npegsmaeHaTa 3a TAXHOTO
n3ymcnsiBaHe METOAVKa;

(B) peobT M ycnosusTa, nNpunaraHy no OTHOLLEHWE Ha MOoAKpenaTa 3a KpanHuTe nonydvaTenu, BKYUTENHO
LeHoobpasyBaHeTo;

(r) cnocobHocTTa ga ce HabupaT cpefcTBa 3a MHBECTMUMM 3a KpamHWUTE nonyyvaTenu B AOMbIIHEHWE KbM
cpefcTeara OT nporpamara;

(m) cnocobHocTTa fa ce M3BbpPLUBA AOMbIIHUTENHA AEHOCT B CpaBHEHWE CbC ceraliHaTa AefHOCT;

(e) B cnyyauTe, korato opraHmsauusaTta npunarawa ®U ornycka cobcTBeHn domHaHcoBM pecypcu 3a ®U unu
cnogens pucka — npeaBuaeHUTe MepkM 3a XapMOHU3MpaHe Ha WHTepecuTe M 3a OorpaHudaBaHe Ha
€BEeHTYyanHnTe KOHMNUKTU Ha UHTEpPECH.

3.2 pyru acnekTu Ha npunaraHeTo Ha ®U

EmanHu yenu

EtanHuTe uenu 3a npunaraHeTo Ha npeasugeHute ®U B cektop ,OTnagbum” ca n3noxeHu B Tabnuuarta no-
aony.

Tabnuuya 3: EmanHu uenu 3a npunazaHe Ha ®U

ETtanHa uen BpemeBa pamka

M360op Ha PI1, nanbnHABaLY, rapaHUMoHeH hoHA Npy BapuaHT 3 MepBo nonyroaune Ha 2017 .

M360p Ha 6aHkM KOUTO Aa uarpagaT nopTdennn ot 3aemm MbpBo nonyroaue Ha 2017 r. npu BapuaHT 1
1 BapuaHT 2

[o kpas Ha 2017 r. npu BapmaHT 3
[HoroBapsiHe Ha cdouHaHcupaHe 3a npoektun Ha KIT: Btopo nonyrogue Ha 2017 r. npy BapuaHT 1
n BapvaHT 2 NbpBo nonyrogue Ha 2018 r.
npv BapuaHT 3

MbpBK NoraweHna Ha rmaeHUUaTta (Npy oTynTaHe Ha rpatucHusa nepuond): | MNpes 2020 r.

M3BbpLuBaHe Ha BCUYKM JOMYCTUMM NNnawaHnsa KbM KpanHu nonydatenu: | o 31.12.2023 .

HuckoTo HMBO Ha 3pSnOCT B CEKTOpa, KakToO WM nuncata Ha npeaulleH onuT OT CTpaHa Ha KpauHute
nony4yaTenu U TbpProBckMTe GaHKM B CTPYKTYpMpaHETO M (pMHAHCUPAHETO Ha MPOEKTM OT TakoBa €CTECTBO
crnegBa ga 6baaT oTYeTEeHWN.
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C ornep ecbekta oT 6baeLLM NPOMEHM B Na3apHUTE YCNOBUS (HanprMMep MHTepecC OT cTpaHa Ha I, pesyntaT
OT MpoleaypuTe 3a M3bop 1 NperoBopuTe C TAX), € BaXKHO Aa ce npeaBuan OOMbIHUTENHA MbBKABOCT Mpu
npunaraHeTo Ha ®U no MO 2 Ha OINMOC 2014-2020 .

AwbpxasHu nomowju

ObpxaBHUTE NOMOLLM ce pasrnexaaT Ha crnefgHuTe HuBa: PMOUB; bmHaHCOB NOCpPeHMK; ThbProBCKM HGaHKu;
YaCTHW MHBECTUTOPMU; N KparHW nonydarenu.

e Huso: DMOUB

OMOPUB e cb3pganeH oT MuHUCTepcknst CbBeT Ha Penybnuka Bbnrapusi, B nanbiHeHWe Ha HauuMoHarnHaTa
HopmaTuBHa pamka (3YCEW®), 3a pa onocpepctBa gocturaHeTo Ha cpegctBaTa ot ®UM no OMNOC pgo
KpanHWTe nonyyatenu u crnegBa ga Obae pasrnexgaH Kato opraHMsauusl, manbrHaBawa ¢oHg Ha
doHaposeTe. PMOUB we npunara ®U no ONMOC 2014-2020 r. 6e3 ga nHBeCcTUpPa COBCTBEHM CpeacTBa, KOeTo
O3HayaBa, Ye AbpxaBHuUTe nomowm Ha HuBo PMOUB cnegsa ga G6baart pasrnexgaHu edVHCTBEHO B
KOHTEKCTa Ha Bb3HarpaxaeHneTo 3a ynpasreHue, KouTo we 6bae nsnnareHo Ha PMOUB.

M3nnawaHeto Ha pasxogute M Takcute 3a ynpaBneHne Ha OMPUB we 6bae B CbOTBETCTBME C
NPUNOXUMOTO 3aKOHOOATENCTBO 3a AbPXKaBHM NMOMOLLM, B Criydan Ye CblnTe ca CbobpaseHn numutute 3a
pasxogu M Takcu 3a ynpaereHue, onpegenenn B [enernpadH pernameHt (EC) Ne 480/2014"°, Taka KakTo €
npeaBuaeHo B Knaysa 7 Ha PruHaHcoBoTO cnopasymeHue mexay YO Ha OMNMOC 2014-2020 r. n dPMOUB.

e HuBo: chonHaHcoOBM nocpepHULIN

@I we 6bAaT M3bpaHn Bb3 OCHOBA Ha OTKpPWUTA, NpoO3padHa, NPOMoOpLUMOHAnNHa U HeAWCKPMMMUHALMOHHA
npoueaypa. Mi3nbnHeHNeTo Ha ToBa M3WNCKBaHe rapaHTUpa CbOTBETCTBME C NPUIIOXMMOTO 3aKOHOAATENCTBO
B obrnacTTa Ha AbpXaBHUTE MOMOLM (T.e. Bb3HarpaXK4eHWeTo Ha CbOTBETHUSA (DMHAHCOB MOCPEAHUK € Ha
nasapHa CTOMHOCT).

B cwoTtBeTcTBME C pasnopenbute Ha PernameHT 1303/2013 n Hacoku 3a AbpkaBuUTe YfIEHKM OTHOCHO
nogbopa Ha opraHusauuute, npunarawm cuHaHcoBu MHCTpyMmeHTU (OdpmumaneH BecTHMk Ha EC Ne C
276/29.07.2016 r.) 3a ®I1, m3anbnHsaBaLy rapaHumMoHeH doHO Moxe Aa Obae onpegeneHa MOW. B To3um
cnydan Bb3HarpaxaeHneTo OTHOBO criedBa Aa 6bae B CbOTBETCTBME C NUMUTUTE, onpedeneHn B JenerupaH
pernameHT (EC) Ne 480/2014"".

e HuBo: 6aHkMu, OTNyCKaly 3aemMu Bb3 OCHOBA Ha rapaHuus

C uen nocturaHe Ha CbOTBETCTBME C NPUNOXMMOTO 3aKoHOAATEeNICTBO 3a AbpXXaBHWM MNOMOLUM Ha HUBO
KpeaunTHU UHCTUTYLUn (ﬂO OTHOLWIEeHne FapaHLI,VIVITe), Te cnegpa ga obvaar M36paHI/I Bb3 OCHOBA Ha OTKPUTH,
npo3padvHu, nponopunmoHanHn u HeanCKpuMmHaunoHHW npouenypu, kKato ce nsbsareaT KOH(*)J'II/IKTVI Ha
NHTEpPECU. Ako TOBa u3uckBaHe ObAe W3MbMHEHO, MeXaHU3MbT Ha HUBO TbProBCKM GaHkM Wwe Obae B
CbOTBETCTBUE C MNPUITOXNMOTO 3aKOHOAATENICTBO 3a Abp>XXaBHU NMOMOLLN.

B gonbnHeHue, Tbil kKaTo OaHKUTE B NOCOYEHUS CryYan NpeacTaBnsBaTt YacTeH MHBECTUTOP, TO crneaBa aa ce
npunoxat u uauckeaHmaTa Ha T. 2.1.1 ,[lomow 3a uHBecTMTOpMTE® OT HacokuTe OTHOCHO AbpXKaBHUTE
NMOMOLLM 3a HacbpyaBaHe Ha MHBECTMLMUTE B PUCKOBO (bmMHaHcupaHe (HacokuTe), a cbuo M3BectneTo Ha
Komuncusata oTHOCHO npunaraHeTo Ha yneHoBe 87 n 88 ot [oroeopa 3a EO no oTHOWeEHWE Ha OAbpXaBHUTE

'® Nenernpan pernament (EC) Ne 480/2014, un. 12 v 13
Y Mou cneasa aa 6bae B CbOTBETCTBME C M3NCKBaHMATA, yrnomeHatu B JenervpaH pernameHt (EC) Ne 480/2014, uneH
7 (1) u (2) (BKAOUMTENHO Ye MHCTUTYUMATA CAeABa Aa MMa paspelleHuve Aa npeaoctasBs HeobxoaumuTe ycayru, Aa
[JOKaxe ajeKkBaTHa MKOHOMMYEcKa M GUHAHCOBA MKM3HECNOCOBHOCT M KamauuTeT 3a npuaaraHeto Ha ®U, ga uma
edukacHa 1 edeKkTMBHa CUCTEMA 3a BbTPELUEH KOHTPOA, NOAXOAALLA CHETOBOAHA CUCTEMA M Aa NpefocTaBu Cbraacue
Aa 6bae oanTUPaHa OT MECTHUTE OTTOBOPHU UHCTUTYLMM U Te3N Ha HUBO EC 1 T.H.)

14




MpunoxkeHue A

MNHBECTULMOHHA cTpaTerua 3a ®U

no MO 2 Ha ONOC 2014 —2020 .

nomoLLM nop dpopmara Ha rapaHuuu BbB Bpb3ka ¢ T. 2.1.2 ,[lomouy 3a hmHAHCOBMSA NOCPEAHUK u/unun 3a
HeroBus ynpasuTten“ ot Hacokute.

e HwuBo: KpaiHM nonyyatenu

KpaiiHute nonydartenu morat ga 6bgat npeanpustus (4bpKaBHW WM YaCTHM), KaKTO U HEMPaBUTESICTBEHU
opraHunsaumm (HIMNO) n obwmHmM (3a KOMTO NO NPUHLIMM HE Ce OYaKkBa Aa U3BbPLUBAT MKOHOMUYECKA AEVHOCT).
Bbnpekun ToBa NpoekTute, KOUTO BEPOATHO e 6baaT duHaHcupaHu Ype3 O, ce ovaksa aa npeacrasnsasar
WKOHOMMYecka [JeiHocT'® M nopagu Tasv npuuvHa cregBa ga  B3eMe NpedBug  MPUMOXUMOTO
3aKOHOATENCTBO 3a AbpPXKaBHM NMOMOLLMN.

BbB Bpb3ka C ropHOTO NPUMOXKMMUTE NpaBuna 3a ObPXKaBHM MOMOLLW, KOUTO MoraT ga O6baaTt npunaraHu
anTepHaTMBHO MNM B KOMOMHaUuA CbOOpPa3HO OCODEHOCTUTE Ha KOHKPEeTHWUTE MHaHCUpaHU OEWHOCTU U
KpanHu nonydatenn no uUHaHCOBUTE WMHCTPyMeHTU B cektop ,OTtnagbum” no OlNOC, ca nocoveHute B
Tabnuua 7 no-gony.

18 o
BkntountenHo pgenHoctute no o6pa60TKa 1M genoHnpaHe Ha OTnagbuu, KOUTO BeYye He Ce pa3rnexaat KaTto
OTroBOPHOCT €e4UHCTBEHO Ha MECTHUTE UHCTUTYUUU, HO KaTO MKOHOMUYECKa [l,eVIHOCT. MNopagu ToBa cneaBa Aa 6'b,Cl,e

B3eTO npeasung npuaoXMMoTO 3aKOHO4ATE/ICTBO 3a AbPHKaABHU NOMOLLN.
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a) wm3bupa ce 4pe3  KOHKYpeHTHa
npouegypa B CbOTBETCTBUE C un. 21,
nap.13, 6);

0) ynpaBnsBa Ce Ha TbPrOBCKM MPWHLMN
no cmucbna Ha yn. 21, nap. 15;

B) npeanpuema MHBeCTMUMK, kouTo Ges3
nomowta He Guxa GUNKM OCHLLECTBEHM
uim  bGuxa OunM OorpaHuYeHu  wnw
OCBLUECTBEHM MO Pa3NUYEH HAUMH;

r) NpexBbpnis BCWYKW MpeauMcTBa Ha
KpaiHuTe nonydyaren nog gopmata Ha no-
ronemm obemu uHaHcUpaHe, nopTdennm
C Mo-ronsiMa CTEMeH Ha PUCK, MO-HUCKM
W3NCKBaHMSA 3a 0besneyeHne, MO-HUCKN
rapaHUMOHHM  MPEMWM UMM MO-HUCKN
NNXBY;

B) PpelleHMsTa Ca OPUEHTUPaHW KbM
nevyanba B cvoTBeTCTBME C yn. 21, nap.
14,

CbrnacHo KonoHa 1

Tabnuya 7: BapuaHmu 3a du3aliH Ha Mspkama om arie0Ha mouyka Ha rnpasusiama 3a Obp>xagHU MoMouiu

N3bsirBaHe Ha NOMOLY MpW YCMOBUSTA Ha T.
2.1.2 oT Hacokute OTHOCHO [AbpXaBHWTE
MOMOLLM 33 HacbpyaBaHe Ha UHBECTULMUTE B
p1CKOBO dMHaHcupaHe (Hacokute):

- W3bpa ce upes oTkpuTa, Npo3payHa,
HEeAMCKPUMUHALMOHHA " obekTuBHa
npouedypa 3a nogbop  unnm ako
Bb3HarpaXaeH1eTo Ha ynpaBuTens 0Tpassiea
HambMHO ~ TeKylWMTE MasapHM HWBa B
CpaBHWUMU CUTyaLuK, Lie ce npearnonara, ye
yNpaBUTENST He NoNyYaBa AbpkaBHa NOMOLL

CbrnacHo konoHa 3

- u3bupaT Cce upe3  KOHKYPeHTHa
npoueaypa B CbOTBETCTBME C un. 21,
nap.13, 6);

- NP1 rapaHumu: pa3MepbT Ha rapaHumsTa
€ orpaHnyeH Ao 80 % ot 3aema, a obwmte
3arybu, noetn ot OMNOC ca orpaHnyeHu
B0 25 % OT CbOTBETHWS rapaHTWpaH
noptdenn (B Cryyan Ha MopTennHm
rapaHuun);

CbrnacHo konoHa 1

M3bsreaHe Ha momoLy, npu ycnosusiTa Ha T.
2.1.1 ot Hacokute:

Mpy rapaHLuMTe CbrmacHo 3secTneTo: 3a aa
Ce TrapaHTMpa, Ye 3aemopatensT cropens
eheKTMBHO YacT OT pucka:

—  TapaHTUpaHusT  pasmep  Tpsbea
NpONOPLMOHaNHO na Hamanee c
HamarnsiBaHeTO Ha 3aeMa, Taka Ye BbB BCEKM
MOMEHT rapaHuusiTa fa He MoKpUBa NoBeve

CbrnacHo konoHa 3
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- pelleHnsiTa Ca OPUEHTUPAHW KbM
nevyanba B cboTBeTCTBME C yn. 21, nap.
14,

oT 80 % OT HeusnnaTeHust 0cTaTbK OT 3aema
UNN OUHAHCOBOTO 3abITKEHME,

— 3arybute Tpsabea pa 6boaT noemaHu
MPONOPLMOHATHO U MO €AMH W Cbll HAYMH OT
3aemogatens u rapaHta. Mo Cblus HauuH
HeTHUTe cbOpaHn cymm (T.e. npuxogute Ge3
pasxoguTte 3a 0bpaboTBaHe Ha WCKOBETE),
nomnyyeHn OT CbOMpaHeTO Ha [fbnra cpewyy
obesneyenunsra, AafeH ot
3aemornonyyatens, TpsibBa Aa CbkpallasaT
NponOpUMOHanHO  3arybute, MOHECEHW OT
3aemogatens W rapaHta. [apaHuuute 3a
nbpBeara 3aryba, npu

KOUTO 3ary6|/|Te Ce npunuceat Ha rapaHta u
YaK TOraea Ha 3aemopatend, Morat Ada
CbAbpPXKaT NOMOLL.

B 7031 cnyyaii BCsKO NpeauMCTBO creaga Aa
Ce NPEXBbPIM Ha KpailHUTe NonyyaTen.

a) Bug kpaeH nonydaren: MCI, wwuuto
akuumn He ce koTupaT Ha ¢oHaoBa Bopca
KbM MOMEHTa Ha MbpBOHAYanHarta
WHBECTULUMA WM KOMTO OTrOBapsAT Ha
ycrnosusTa Ha un.21, nap.5:

- He YMpaXHsBaT AEMHOCT Ha HUTO eauH
nasap'® nnu

Ha  HuBo  KpaeH 3

nonysaren - YNIPaXHABAT AGMHOCT OT No-Manko ot 7
rOOVHM Cred Mbpsata CM  Tbproseka'
npopaxoa;
- Ce HyxmasT OT MmbpBOHa4asnHa

WHBECTULMSI 3a PUCKOBO (hMHAHCUpaHE,
k0sT020 Hagxebpns 50 % OT cpeaHns um
roguweH 000pOT npe3 npeaxogHuTe 5

a) Bug kpaeH nonyvaten: MCI, Ha
OCcHoBaHue un. 21, nmap. 18, He ce
npunarat orpaHuYeHusiTa B kosioHa 1;
6) BupoBe pgonyctummu  pasxopn/
AenHocT: 6e3 OrpaHWMYeHWst W3BbH
thopmata Ha huHaHcupaHe?;

B) MakchmaneH pasmep Ha
MHBECTULMATA: CbIMacHO KONMoHa 4,

a) BUJ KpaeH nonyyaten: BCAKO NpeanpusTue,
JOMyCTUMO CbrfiacHo oblmTe ycnoBus Ha
PernamenTt 651/2014;

6) BupoBe pomycTuMn pasxogw/ AEAHOCTM:
MHBECTULMM B MaTepuUanHi U HematepumarnHm
aKTUBM 3a M3rpaxaaHe Mnu MogepHu3MpaHe
Ha MECTHU MHDPaCTPYKTYPH, 3a
WHPACTPYKTYypK,  KOUTO — JOMpWHacaT  3a
nogobpsiBaHe Ha TbproBckaTa "
notpebuTencka cpeaa u 3a MogepHunpaHe 1
pasBMTME HA MHAYCTpWanHaTa OCHOBa Ha
MECTHO paBHULLE

B) MakcuMareH pa3mep Ha WHBECTULMSTA:
pasMepbT Ha MOMOWTa HE HaaXBbPMS
pasnukaTa Mexzy LOMyCTUMUTE Pasxoau U

a) B0 KpaeH nonyvaten: BCAKO npeanpuatune,
KOeTo:

- He e cybekT Ha npouegsypa no obsBsiBaHE B
HECLCTOSATENHOCT, HUTO OTrOBAps Ha KPUTEPUUTE
Ha HaLMOHAmNHOTO NpaBgo, 3a fa Gbae NOAIOKEH Ha
npouesypa no oBsiBsBaHe B HECLCTOATENHOCT Mo
MCKaHe Ha HeroBuTe KpeauTopu.

- NPy ronemMu NpeanpusThs - fa CbOTBETCTBAT Hail-
MasKo Ha KpeauTeH perTuHr b;

6) BupoBe pomycTummu pasxogw/ AenHocTu: 6e3
OorpaHu4yeHne OT rNnegHa ToYka Ha [ObpXaBHU
NOMOLLM;

B) MakcumarsneH paamep:
B1. Npu rapaHuum:

19 C U3KIto4eHMe Ha OrpaHM4eHm npoaaxbu 3a U3nuTBaHe Ha nasapa

2 Ha ocHoBaTa Ha BU3HEC NnaH, U3roTBeH ¢ Lien HaBn1M3aHeTo Ha HOB NPOAYKTOB MUN reorpacbc»(m nasap,
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TOAUHM.

0) BuaoBe 4OMyCTUMM pasxoau/ AenHOCTH:
6e3 orpaHnyeHnst M3BbH (popmaTa?! Ha
(buHaHcUpaHe;

B) MakcumarneH pasmep Ha MHBeCTULMATA:
15 MnH. €BPO B HOMWUHAMHA CTONHOCT.

onepaTtuBHata nevanba OT WHBECTMLMATAZZ.
MocoueHmaT pasmep cregBa fga Obge
onpegeneH kato OpyTeH pasvep Ha
Oessb3me3gHaTa nomow, W He MOxXe fa
Haaxsbpns 10 MAH. eBpo.

- rapaHuuaTa He Hagxebpns 80 % OT cBbp3aHus C
Hes 3aeM, kaTo rapaHtupaHata cyma e 1 500 000
EUR (unm 750 000 EUR 3a npepnpusTusi, KOuTo
W3BbPLUBAT CyXOMbTEH TPAHCMOPT Ha TOBapu) U
NPOABIDKUTENHOCTTA Ha rapaHuusTa e neT roguHu
unu rapaHTupaHata cyma e 750 000 EUR (unn 375
000 EUR 3a npeanpustus, KOWTO M3BbPLUBAT
CyXOmbTEH  TpaHCMOpT  Ha  ToBapu) W
NPOObIKUTENHOCTTA Ha rapaHuusiTa e fJeceT
FOANHY; NN

- DpYTHUAT eKkBMBANEHT Ha 6e3Bb3Me3aHa NoMoLY e
M3YMCNEH Bb3 OCHOBA Ha MUHWMASHUTE MPEMUM,
nocoyeHn B M3secTneto Ha Komucusta u He
Hagxebpns npara ot 200 000 espo 3a nepwog OT
Tpu BIOMKETHM FOAMHY;

B2. Npu 3aemu:

- 33eMbT € rapaHTupaH ¢ 0be3neyeHmne, NOKPMBALLO
Han-manko 50 % oT Heroeus pa3mep, kaTo 3aemMbT
Bbanm3a Ha 1 000 000 EUR (umm 500 000 EUR 3a
NPeanpuaTUs,  KOUTO  M3BBPLUBAT — CYXOMbTEH
TPaHCMOPT Ha TOBapW) 3a NEpuog OT MET roAvHH
unm Ha 500 000 EUR (unm 250 000 EUR 3a
NPeanpusATUs,  KOUTO  M3BBPLUBAT  CYXOMbTEH
TPaHCMOPT Ha TOBapM) 3a CPOK OT AECET TOAWHM;
unm

- DpYTHVAT ekBMBaNeHT Ha 6e3Bb3Me3aHa NomoLy e
M34YMCMEH Bb3 OCHOBA Ha pedhepeHTHUS MPOLEHT,
MPUNOKMM KbM MOMEHTA Ha OTMycKaHe Ha
nomoLyTa v He Hagxsbpns npara ot 200 000 espo
3a nepuog OT TpW BIOLKETHM TOAMHN.

2! KanuTanoBK,kBa3vKanMTanosm WMHBECTULK, 3aeMU, rapaHLmn unm KOM6VIHaL|VIF| OT TaX

2 onepatuBHaTa nevan6a ce npucnaga ot AonyCcTMMUTE pa3xofmn npeaBapuTesiHo, Bb3 0CHOBa Ha peanuCcTu4Hu NpeasuxaaHua unm 4pes MexaHn3bM 3a Bb3CTaHOBABaHE Ha CpeacTBa
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e OTroBOpHOCTM Ha opraHmsauuuTe, npunarawm ®U

OpraHusauunuTe, npunarawm ®U, cnegea ga ocurypsaT CbOTBETCTBUE C NMPUNOXKMMOTO 3aKOHOA4ATENCTBO, BKIT.
OTHOCHO Abp)kaBHUTE nomowm. OT CBOSI CTpaHa, KpalHWTe nonyvaTenu cbllo ca ANbXHM Aa cbbniogasaTt u
cnasBaT NpUnoXmnMnTe npasuna 3a AbpXxaBHN NOMOLLW.

OMOUNB e oTroBopeH 3a CTPyKTypupaHeTo M npunaraHeto Ha ®W B CcbOTBETCTBME C NPUNOXKUMOTO
3aKOHOAATENCTBO 3a AbpXasHu nomouwn. Mpu BapuaHT 3P, n3nbnHaBaL, rapaHunMoHHMa oHA criedBa fa
oLeHsiBa noJafeHnTe KbM HEero 3asiBfieHusi 3a BKMoYBaHe Ha 3aeMu B noptderna Ha pageHa GaHka u
YyCrnoBusiTa Ha 3aemuTe, [OOrOBOPEHU MexXAy TbproBckute 6aHkM M KpamHWTe nonyyaTtenu, c uen
npegoTBpaTaABaHe NpeaoCcTaBsHETO Ha HeCbBMEecTMMa nomoLl. To3n MexaHu3bM criefBa fa ce ypeau ypes
OnepaTuBHUTE cnopa3ymeHns U ga cbOngaBa JOMyCTMMUTE YCIOBUS 3@ OTAENHUTE 3aeMn, emHupaHu B
NPUNOXUMUSA PEXUM 33 AbpXKaBHA MOMOLL.

4. ®uHaHCOBMW NPOAYKTU

N36opbT Ha puHaHCOBM MPOAYKTM € OCbLEecTBEH Bb3 OCHOBAa Ha HabniogaBaHuTe HeonTUMarHu
WHBECTULMOHHN CUTyauMM W WHBECTULMOHHUTE HYXKAOMW, KakTto W MNPUEMMMBUTE HUBA HA PUCK WU
Bb3HarpaxgeHue 3a UHaHCOBM NOCPeaHULN, KOUTO Wwe 6baaT nsdpaHu.

Tabnuya 4: lNpedsudeHu ¢huHaHco8U NpodyKkmu

MpuopuTteTHa oc 2:
Otnagbum

TLL 6: CbxpaHsiBaHe 1 onasBaHe Ha OKofiHaTa cpefa M HacbpyaBaHe Ha pecypcHaTa

Tematuuna uen (TL) edekTUBHOCT

a) WHBecTMumMm B cekTopa Ha OTnagbuuTe 3a CboOpassiBaHe C M3MCKBaHUATA Ha
OOCTWXKeHMATa Ha NpaBoTo Ha Cblo3a B ob6racTTa Ha OKonHaTa cpeda U 3a B3emMaHe
Ha MepK/ BbB BpPb3Ka C HYXXAUTE, YCTAHOBEHWN OT AbpPXKaBUTE UNEHKWU, OT UHBECTULUN,
KOWUTO HaAXBBbPMAT T€3U M3NCKBAHUS

MHBecTUUMOHEH NpuopuTeT

O6w, 6rogxeT 3a MO no OIN 287.8 mnH. eBpo
(Bkn. cpeacTBa ot EC) (Bkn. E®PP: 244.6 MrH. eBpo)
BrogxkeTt 3a PU 26.8 MIH. eBpo

BrogxeTt 3a ®U no pmHaHCcOBM
npoayktu (E®PP n
HauUOHaJIHO cb(UuHaHCHUpaHe)

["apaHuunn B pasmep 4o 26.8 MnH. eBpoO

OuakBaH edeKkT Ha nocTta 1:5.

O6LWo o4yakBaHO (hMHaHCUpaHe
3a KN no ¢ouHaHcoBMU
npoayKTn

115.57 mnH. eBpo

OcHoBHUTE XapakTepucTtukm Ha npeasungeHnTe (bMHaHCOBM NPOAYKTU Ca U3NOXeHn no-gony.

CoblieBpeMeHHO npedBapuTenHata oueHka oT centemBpu 2014 1. npenopbyBa M3MbIHEHWETO Ha
rapaHuuoHeH npoaykT 3a cektop ,OTnagbumn‘. B Tasn Bpb3ka 3aemMeH MpoaykT LWie O6bae u3nbiHEeH npwu
ycrnosue, Ye npeaBapuTenHaTa oueHka Obae akTyanuanpaHa.
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Tabnuya 5: XapakmepucmuKku Ha ¢ghuHaHcos npodykm — [apaHuuu

XapaKkTepucTuKM Ha
cdMHaHCOBUSA NPOAYKT

1. FapaHumun

Onuncaxne

®PUHAHCOBUAT MHCTPYMEHT Lie MOAKpenu OTAABaHETO Ha 3aeMy KbM OOMNYyCTUMWU KpanHu
nomnyyartenwu, Kato NPeanoXmu 3almTa oT KpeAMTEeH pUCK nog hopmara Ha rapaHLum NoKpueaLLm
3arybu Ha nopTdenn OoT 3aemMu C onpederneH NUMWUT B Mon3a Ha (MHAHCOB MOCPeaHVK
(kpeauTHa UHCTUTYLMS).

BapuaHTt 1. MapaHumnte we 6baaTt m3gaBaHu npsiko oT OPMOPUE B nonsa Ha KpeauTHU
WHCTUTYLIWK;

BapuaHT 2: NapaHumuTe we 6baaTt usgaBaHW C M3Non3BaHe Ha BbHLWHA ycnyra ot MOU B
nonsa Ha KpeauTHU MHCTUTYLINK;

BapuanTt 3: MNapaHuumnte we ObaaT vM3gaBaHM OT (PUHAHCOBUSA MOCPEOHUK, WU3MbIHSBALL,
rapaHuUMoHeH YoHA B NON3a Ha KPEAUTHU NHCTUTYLUK

,D,OI'IyCTVIMVI npoeKkTn

1. MMpoektuTte cnedsa Aa 6bAaT yCTONUMBY U (DUHAHCOBO >XM3HECTIOCOBHN.
2. [OonycTMmuTe NpOEKTW BKMNOYBAT CregHuTe:
e [lpoekTMpaHe u um3rpaxpaHe Ha LEHTpOBe 3a NOBTOpHa ynoTpeba, 3a monpaska u
noaroToBka 3a NOBTOpPHA ynoTpeba, BKM. ocurypsiBaHe Ha CbOPBXEHWS U TeXHWKa 3a
LenuTe Ha AeNHOCTTa;
e [lpyrv pMHaHCOBO XN3HECTOCOOHU NPOEKTU, U3MBIHEHWN HA HUBO KpanHW nonyyarenm,
B cboTBeTcTBME C uenute Ha MO 2 Ha OMNOC 2014-2020 r. n lNMpegsapuTtenHaTa
oueHka 3a dmHaHcoBM UHCTpymMeHTu no OMOC 2014-2020 r. unu nocnepBawiata
aKkTyanusauusi.

Oonyctnmun kpanHm
nonyyarenmu

1) ObpxaBHW NpeanpusaTus;

2) YacTHu npegnpusTms

3) O6LLMHN N OBLIMHCKM NpeanpusaTus; n
4) OpraHu3aumm ¢ HecTonaHcka uen.

Honyctmu dpmHaHcoBM
nocpegHvLm

PUHAHCOBU N KPEeOUTHU UHCTUTYLIMM NMUEH3MPaHW/perncTpmpaHn ga n3BbpLluBaT CbOTBETHATa
OerHocCT Ha TepuTopusiTa Ha Penybnuka Benrapus n M®W, otroBapsilum Ha nsucksaHusita Ha
un. 38, nap. 5 ot PernameHT 1303/2013 r. n Ha yn. 6 n 7 ot PernameHt 480/2014 .

Ycnosus Ha rapaHuuuTe

B noptdpenna ot 3aemu morat ga 6baat BKMOYEHN camMO 3a UHBECTULIMOHHM 3aeMu, KaTo ce
JonyckaTt U pasxoaun 3a o6opoTeH kanuTan ¢ AoMnbriBall xapakTep (BKMOYUTENHO U 06OPOTHO
dmHaHcupaHe).

MpeaBwxaat ce cregHUTe obLLM YCNoBKS MO NpoaykTa:

Bup rapaHuma: besycnosHa n HeoTMeHUMa

lNoemaHe Ha pucka Ha npuHyuna Pari passu cbc cpedcmea om O10C2014-2020 a.: po
80% no Bceku 3aem B nopTdperina

TaBaH Ha 3aryb6uTte Ha HUBo nopTdenn: 1o 25%.

[openocoyYyeHOTO o3HayaBa, Ye rapaHuusita nokpvBa 3arybu, nMoHeceHu OT UHAHCOBUSA
nocpedHvK BbB Bpb3ka C BCAKO NpocpoyveHo 3aabikeHune Ha KM go 80 % ot ponyctumwurte
3arybv no cbOTBETHUSI 3aeM, KaTo 3arybute MOKpMBaHW OT rapaHuusita Ha HUBO nopTdenn
JOonycTUMK KpeauTn He TpsibBa KymynaTMBHO [Aa HaaXBbprAaT TaBaHa Ha 3arybute, JOroBOpeH
B OMepaTMBHOTO criopasyMeHne ¢ oMHAHCOBMS NOCPEAHNK.

3arybute Hag NOCoYeHust TaBaH ce noemaTt OT (PUHAHCOBUSI MOCPEOHUK.

KOHKpeTHMAT NPOLEHT Ha TaBaHa Ha 3arybute oo numuta ot 25% ce onpepens cnep oueHka
Ha pucka cnpsiMo hMHaAHCOBMS MOCPELHWK.

MpoUeHTLT Ha rapaHUuusiTa MOXe [a Bapupa CnpsiMo OLleHKaTa Ha pucka Ha MHBECTULMOHHUTE
NPOEKTU, KAaTO rapaHuUMsTa Lie ce NpeAoCcTaBy Ha NpMHUMNA pari passu.

Ycnosusi Ha 3aemuTe,
rapaHTupanu ot ®U no
OrocC 2014-2020 r.

YcnoBusta Ha 3aemuTe, NPeAoCTaBAHU OT KPEAUTHUTE MHCTUTYUMM (Hanp. NPOABLIMKUTENHOCT
Ha 3aema, NMxBa, M3UCKBaHUSA 3a obe3neyeHue), Le Obaat onpegeneHn B pesyntar oT
npoueaypaTta no noabop Ha KPeAUTHUTE MHCTUTYLIUK.

Bropxet (EOPP n
HaLuWoHanHo
cbduHaHcMpaHe)

26.8 MIH. eBpoO

OuakBaH edekT Ha
nocra

®PrHaHCOBUAT NPOAYKT LLe NoCTUrHe edpekT Ha nocta 1:5.

TOYHMAT pa3mep Ha oyakBaHWs edEeKT Ha ocTa e 3aBuCKU OT MasapHUTE YCnoBus npes
cnepfBaluMTe roguHu u moxe ga 6bae npeumsvpaH cnep npuwemadeto ot EK Ha Hacokute Ha
EK 3a otuutaHeto Ha uHaHCOBUTE MHCTPYMEHTH, BbB Bpb3ka ¢ un.37 (2), 6. ,B“, nocros
edexT.

OuakBaH 061y, pecypc Ha
rHaHCOBKSA NPOJYKT
(BKN. edpekT Ha nocrta)

115,57 MnH. eBpo
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5. BaxHu u3McKBaHuUS U YCNOBUA 3a yCrnewHoTo npunaraHe Ha PU

OcHOBHUTE M3UCKBaHWA W YCNOBMA 3a ycnewHoTo npunaraHe Ha ®U B cektop ,,OTnagbum® ca
cnegHuTe:

e BwbBexpaHeTo Ha NpuHUMNa "nNnawawl noBeYye, ako U3XBbPNAW noBeyve" B KanKynauusata Ha
Takca 6MTOBM OTNagbLUM MOXe Aa JonpuHece 3a e(PeKTMBHOTO PYHKUMOHMpPaHe Ha hrHaHCcoBUTE
npogyktn. ToBa MOXe [a CMNOMOrHe 3a YyBeNnM4yaBaHETO Ha OOLWMHCKMSA OrogKeT 3a cekTop
,OTnagbuM®, KakTo u ga nogodbpu MHGOpPMMPaHOCTTa U A OKypaXu y4yacTMETO Ha MNOoTEeHuuanHu
YaCTHU UHBECTUTOPY;

e [lapTHbOpcTBa Ha npeanpuaTus ¢ nyonu4Hna cektop. Cekrop ,OTnagbun® uma ronsam noTeHuman
3a reHepupaHe Ha (QUHaAHCOBO XXM3HECMOCOOHM MpoekTh. B MHOro cnyyam To3W noTeHuman He e
peanu3avpaH nopaguM nuncata Ha OMMT B [OEWHOCTU 3a MobunuavpaHe Ha [AOMbIHUTENHO
dmHaHcupaHe, koeTo Ada fdonbnHu cpeactBata no OMNOC w ga npegoctasu nNpeavMMcTBa Ha
oOLWUHNTE 4Ype3 no3HaHMATa M ynpaBreHckaTa eeKTMBHOCT Ha 4YacTHus cekTop. CnepoBartenHo
BaXXHO € Aa ce oOMMCNN y4acTMETO Ha YaCTHUSA CEKTOP B MPOEKTU, KOUTO reHepupart NpuMxoam u ca
(PUHAHCOBO aTPaKTMBHU 3@ YAaCTHUTE NHBECTUTOPW.

¢ HaBpemeHHO 3aBbpwBaHe Ha MoOpP¢ONOrMYHUTE aHanu3u, KOWUTO LWe fagaTt uMHdopMauusa 3a
KOMNMMYeCTBOTO U TMNa OTnagbLn, reHepMpaHu oT Bcska obwuHa. Tesn aHanusm we 6baaT ocHoBa 3a
dopMynupaHe Ha WHBECTULMOHHUTE HYXOW W CAMCbKa C MNOTEHUManHU MpoOeKTU B CEKTop
,OTnagbumn®;

e Cwb3paBaHe Ha ycnoBus u3gasaHute ot PMOUB rapaHumMm ga ocurypst npMemMnMBo TpeTupaHe ot
rnegHa Touyka Ha kanutanoBuTe obrnek4yeHust ot ctpaHa Ha BHB.

6. W3TOYHMUM Ha cbUHBecTUpaHe (co-investment) n cbuHaHcupaHe (co-financing)

Bb3 ocHoBa Ha NpeaBapuTenHaTa oueHKa 1 OMbIHUTENHUS NasapeH aHanus, uaroteeH ot EBBP 3a uenute
Ha Hactoawara WC, wugeHTuuumMpaHuTe U3TOYHMUM Ha CbuHBEcTUMpaHe (co-investment) ©n Ha
cbduHaHcupaHe (co-financing) 3a npegnoxexHute U BknouBaT cnegHuTe:

e M®WU, kato Hanpumep EBEBP u EUB;

e  MecTHU Tbproeckn 6aHku;

e [lpyrm 4aCcTHM WHBECTMTOPW, KaTO Hanpumep noTeHUumanHus (PMHaAHCOB MNOCPELHMK M3MbIHSBALL
rapaHumoHeH doHa.

CovrnacHo npunoxmMnTe npasuiia, ropenocovYeHnTe opraHmsaunum m NHCTUTYyUMU Morat a npenocrtaBAT
q)MHchmpaHe Ha cnegHuTe Tpu HMuBa:

¢ Ha HyuBo PMPUE;
e Ha HVBO (hMHAHCOB MHCTPYMEHT;
e Ha HMBO JONMYCTMMM MHBECTULIMOHHW NPOEKTW/ KpariHW noryyaTenm.

QduHaHcupaHe Ha HUeo OPMPUB

Mo Bpeme Ha NpoBefeHUTE OO MOMeHTa auckycum ¢ MOW, TbproBckun 6aHku U Opyrm MHBECTUTOPM, CbLUMTE
He nNposiBUXa MHTepec Aa NpeaocTaBaAT puHaHcMpaHe Ha HMBo PMOUB.

QduHaHcupaHe Ha Hueo ®U

®PurHaHcupaHeTo Ha HMBO U we Obae npedocTaBeHO OT CTpaHa Ha us3bpaHuTe hrMHaHCOBU MOcpenHuLM,
n3passBallo Ce B WMHBECTMpaHe Ha 4acTHO (PUHaHcuMpaHe OT TbproBckuTe GaHkm 3a opMMpaHeTo Ha
nopTdenn oT 3aemMu 3a JONYCTUMM KpaWHM nofnydyaTenu, M3USno C pecypC Ha CbOTBETHUS (OMHAHCOB
NocpefHuUK.
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QPuHaHcupaHe Ha HUB0 npoekmul KpalHu nosiy4amesnu (CbOuHaHCcUpaHe)

B 3aBMCMMOCT OT HANUYMETO Ha XM3HECNOCOBOHU NPOEKTU AOMBAHUTENHWM YAaCTHU UHBECTULMK (BKMOYUTENHO
cbduHaHcupaHe ot camua KI) morat ga 6baat npMBneyYeHn Ha HUBO NPOeKTU, n3nbnHssaHu oT K. B To3u
cnyyan, cnefBa fa ce nogyeprae 4ye cbMHAHCMpaHeTo OT cTpaHa Ha camusa Kl He ce B3ema npeaBua npu
n3yucnsiBaHe Ha OencTBUTENHMSA edeKT Ha NoCcTa, CbrnacHo ropenocoyeHmTe Hacoku Ha EK.

Knro4oeu c1:,06pa)KeHu51 Ha nomeHyuajiHume uHeecmumopu

M®W, TbproBckun 6aHkM M ApyrM MHBECTUTOPM Ca M3PA3UNN HSAKOW OMaceHusl No Bpeme Ha AUCKycuuTe,
nposefeHn ot EBEBP B kpas Ha 2015 r. npy u3BbpLUBAHETO Ha JOMbMAHUTENEH Na3apeH aHanus 3a Lenute Ha
noarotoBkaTa Ha NPOEKT Ha UHBeCTULMOHHa cTpaTerms no OMNMOC 2014-2020 r., kakTo cnegga:

o [lpegBna Mankus 6pon AONYCTUMM MPOEKTU, KOUTO ce ovakBa da 6baat dmHaHcupaHu yYpes PU un
HUCKOTO HUBO Ha 3pAnocT Ha cekTop ,OTnagbun®, MOXE [a Ce OKaXe HEHY)XHO aHraXxvpaHeTo Ha
noBeye OT TPU TbProBCkU GaHKM 3a rapaHLMOHHMS NPOAYKT.

e T[logobpXaHeTo Ha onpeaeneHn HMBa Ha MBKABOCT B NpunaraHeTo Ha MC LWwe aage Bb3MOXHOCT, ako
€ HeobxoOoMMoO, 3a pelleHus 3a npepasnpenensHe u/vnum npomMsHa Ha GrogxeTa Ha PUHAHCOBUTE
NPOAYKTU N TEXHUTE XapaKTEPUCTUKM.

e VIHTepecCbT Ha TbProBCKMTE BaHKM KbM rapaHUMOHHUTE MPOAYKTM e 3aBUCU OO rofisima CTeneH oT
TOBa Jdanwv u3gageHuTe rapaduuu, we 6baat npusHatm ot BHB 3a uenute Ha kanuTanosu
obrnekyeHus. To3n BbNpoC crnedBa a ObAe ypedeH npeasapuTenHo u ga 6bae KOMyHUKMpaH C
PUHAHCOBMTE NOCPELHULM NO BPEME HA Na3apHUTE KOHCYNTaLumm.

7. JlocToB eheKT Ha rapaHUUOHHUA NPOAYKT

JlocToBMAT edeKT NpeaBuaEH B HAcTosILLATa MHBECTUMLMOHHA CTpaTternst e cbobpaseH ¢ 04akBaHMTE HMBa Ha
noctoB edekT, naeHTudnunpaHn B npegsaputenHarta oueHka 3a nanbiHeHne Ha ®U no OMNOC 2014-2020 r.
BcunykM n3umncnennsa Ha odakBaHUTE HMBA Ha NOCTOBUS edheKT, NPeaCTaBeHM B CTpaTernsita ca U3BbpLUEHN Ha
0asaTa Ha MeTogonorusiTa, NOcCoYeHa B MpoekTa Ha Hacoku Ha EK*® u npuv u3nonseaHe Ha criegHarta

dopmyna:

06w pasmep Ha o4akBaHOTO hmHaHcmpaHe Ha gonyctumm KN nog dpopmarta Ha 3aemu

JlocToB edhekT =
Cpeactea no E®PP npeasuaeHn 3a gouUHaAHCOBUSE UHCTPYMEHT

KbaeTo:

OOwmAT pasmep Ha o4akBaHOTO hMHaHcupaHe Ha gonyctumu K e onpegeneH no crnegHus HaumH:

Ot cpegctBata no E®PPP, 3aegHO ¢ npeaBUOEHOTO HAUMOHANHO CbguHaHcupaHe (26,8 MnH. eBpo) e
n3BageHa O4vakBaHaTa Takca 3a ynpasrneHne Ha PMOUB, kakTo M Bb3MOXHATa Takca 3a ynpasrieHue 3a
(PMHAHCOB MOCPEOHWK MW3MbIHABALL rapaHUMOHEH MpoAyKT, TbW KaTo TakcuTe 3a yhpaBfeHne He
npeacTaBnsBaT pecypc, KOWTO ce NpefocTaBs Ha KpanHUTe nonydvaTenu.

MonyyeHaTa CTOMHOCT € YMHOXEHa No MynTUMIMKaToOp Ha CTOMHOCT 5, onpefeneH B CbOTBETCTBUE C NPOeKTa
Ha Hacoku Ha EK 3a npasunarta 3a gonyctumocTt npu ®U no ECU®?*, cornen onpegensiHe obLuMsa pa3mep Ha

** Guidance for Member States on Article 46 - reporting on financial instruments and on Article 37(2)(c) - leverage effect
** Guidance for Member States on CPR eligibility rules for ESI Funds Financial Instruments
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cpencTeaTta 3aedHo C pMHaHCUpaHeTo OT (PUHAHCOBUTE NOCPEAHMLUM, KOUTO e Gbae NpegocTaBeH B 3aemMu
Ha KIT.

CtoriHOCTTa Ha MynTUNNuKatopa cnegsa OT MapaMeTpuTe Ha npoAaykra npeactaBeHn B Tabn. 5
~XapaKTePUCTUKN Ha PUHAHCOB NPOAYKT — apaHumn® u ce onpegens no cnegHns HauuH:

MyntunnukaTtop = 1/80%*1/25%=1.25*4=5.

KbM onucaHusa pesyntat He ca 4oGaBeHU NPUXOAM OT CbKPOBULLHO YrpaBfieHne v Apyrv AOXOAMW, OTHOCMMU
kbM cpegcTeaTta oT OMOC, Tbit kaTo cpeacTBaTa No MHCTPYMEHTA ce 04akBa fAa ce cbxpaHsBat B BHB.

B3 ocHOBa Ha ropenoco4YeHOTO 04aKkBaHaTa CTOMHOCTTa Ha NOCTOBUS edheKT € KaKTo crefBa:
115 573 500 eBpo/ 22 786 665,7 eBpo = 5.

HvBoTO Ha nocToBusa edekT € NpeAcTaBeH B HacToswara cTpaTernss Kato CboTHoWweHue 1:5, Tbi kaTo ce
o4vaksa Bcsko egHo eBpo oT E®PP no MO 2 Ha OINOC pa reHepupa 5 eBpo obuy, pecypc npegocraBeH Ha
KpaeH nonyyarern.

8. lMokasartenu

B OINOC 2014-2020 r. ca geduHUpaHn nokasatenu 3a pesynrtaT M nokasatenu 3a uanbiHeHue 3a 10 2
,OTnagbuM®, KOUTO HEe ca eOHO3HAYHO MPUIOXUMWU KbM WHBECTULMUTE 4Ype3 (OUHAHCOBU MHCTPymMeHTU. C
ornen ageksaTtHO HabnaeHne Ha Hanpeabka Npu M3NbIHEHMETO Ha HacTosILLAaTa MHBECTULMOHHA CTpaTerus
B HES Ca BKIHOYEHM U OOMBIHUTENHU NokasaTtenu, cneunduyHo HacodYeHu KbM nogkpenara vpes ®U no MO
2.

CToMHOCTMTE Ha NokasaTenuTe ca ,El,e(*)l/lHl/IpaHl/l, npun oT4UTaHe Ha CnegHuTe Knn4voBu OONYCKaHUA:

e He cbuecTtByBa npeamwieH onuT B u3nona3eaHeto Ha O 3a nogkpena Ha CbOTBETHMS MPUOPUTET.

e YO HAma onuT B npunaraHeto Ha ®W. lNopagm Tasm npuymMHa He € Bb3MOXHO AedUHMPAaHETO Ha
nokasatenu 3a WHaAHCOBWTE NPOAYKTU B HacTosiwata MC Ha 6asa Ha MNOCTUrHaTM MpeguLLHu
pesynTaTu.

e KpaunHute nonydatenu no MO 2 HamaT onuT B nony4yaBaHe Ha ouHaHcupaHe ot EC.

C ornen Ha ToBa MC npenopbyBa KOHCEpPBaTWBEH MOAXO4 KbM onpedensiHe Ha LieneBuTe CTOMHOCTU Ha
nokasaTenure, KakTo crenBa:

e He ca npeanoxeHun ueneBn eTanHM CTOMHOCTK 3a nocturaHe kbM 31.12.2018 r. CbrnacHo etanHuTe
Lenu, n3noxeHn B T. 3, MbpBUTE NPOEKTM Ce o4akBa Aa 6baaT dmHaHcupanu npes 2018 r. MNpeasua
XapaKkTePUCTUKUTE Ha WHBECTULUMOHHUTE TMPOEKTW, Ce O4yakBa fa Te Aa OboaT B npouec Ha
M3NbiHEHME KbM kpas Ha 2018 r. B T03n cmmucubn, MHBECTULMOHHUTE MPOEKTU, KOUTO LWe Obaar
dmHaHcupaHm 4ype3 O, He ce ovyakBa Aa MMaT MPUMHOC 3a nocTuraHe etanHuTte uenun Ha OlNOC 3a
2018 .
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Llenesute ctonHocTn kbm 31.12.2023 r. ca onpegenenn Ha 6a3ata Ha npuHoca Ha PU kbm obwnte

uenn Ha OlOC. lMapameTpuTe Ha WHBECTULMOHHWUTE Mpoektn no MO 2 we 3aBucAT Ao ronsima

CTeneH oT pe3ynTaTnte oT MOP(OSIONMYHUTE aHanmaun, KOUTO e NoKaXaT KONMYeCcTBOTO reHeprpaHn

OTNagbuM 3a Bcsika obLuHaA, KakTo U permoHute/obnactute, B KOMTO MMa noTeHuMan 3a mawabHu u

pPeHTabMMHN NPOEKTU M aHraXxmnpaHe MHTepeca Ha YaCTHU MHBECTUTOPU. Tbi KaTo MOPMONOrMYHUTE

aHanuau Bce oLle He ca 3aBbplueHn, B HacToswaTta IC e npunoxeH no-koHcepBaTUBEH MNOAXOA Npu
onpegensiHe Ha LeneBnTe CTOMHOCTK 3a OU.

3a O 2 ,0tnagbumn” ca ngeHTuduUmnpaHm cnegHnTe nokasarenu:

Tabrnuua 6: lNokazamenu 3a ®U

LleneBa
Bupg o MN3TOYHUK Ha
nokazaten MokasaTen CTOMHOCT Hatiliire Benexku
(2023 r.)
O6uy, pasvep Ha OKyMeHTauus,
L p P 26.8 MIH. Roxy u MpenBuaeHaTta uen e paBHa Ha
cepTudnumpaHnTe nsroteeHa ot YO Ha
duHaHcoB eBpo (camo obwus pasmep Ha cpeacTeara oT
pasxoau oT OornocC wu
rnokasaTten cpefcTtea oT ECUN®, oTpeneHn 3a HaHCOBM
CepTtuduumparyus CepTudmumpaims «
oroc) npoaykTu B cektop ,OTnagbun’.
opraH opraH
Bb3MOXHO e ga ce Hanoxu
onpegeneHaTa uen ga 6bvae
JlocToB ecpekT npepasrnegaxa, crnef kato
[NokasaTen 3a .
M3MbIHEHME (npvBneyeHo 1:5 roauvLleH aoknag, dunHaHcoBuTe NpoaykTn 6baaT
CcbprHaHCcupaHe) nycHaTu Ha nasapa, Tbi KaTo Te ce
BINUSSIT OT Na3apHUTE NPOMEHM U
n3bpaHmTe OMHAHCOBW NOCPELHULN.
O6bw  kanauuteT
Ha narpageHu
[Nokasaten 3a pan 22 572
LeHTpoBe 3a rogvileH goknag,
N3MbIIHEHME T/roguLLIHO
NnoBTOpHa
ynoTpeba
9. KombuHauusa c 6e3Bb3Me3gHa foHaHCOBA NOMOLY

CovrnacHo un. 37 ot PernamenT (EC) Ne 1303/2013 no npuHUMn ca gonyctuMmu cnegHute gopmm Ha
KoMbuHauusa Ha ®U ¢ BOIT:

KombuHauua Ha PU c BOI, cybcuoum, cBbp3aHM C JNMXBEHUTE MNPOUEHTU W cybcuaum 3a
rapaHUMOHHN Takcu B eaHa onepauus (4n. 37(7)); u

KombunHauus Ha ®U ¢ nogkpena ot ECU®D ot gpyr npyvoputeT unm nporpama, cburHaHcpaHa cbe
cpeactea ot ECU® nnn gpyr nHctpymeHT, nogkpeneH ot EC B aBe otaenHn onepauuu (4n. 37(8)(9)).

Kom6uHayusi mexdy ®U u BPI1 3a mexHu4yecka nomouw;, 8 eGHa ornepauyusi

Kbm

HacTosALWMA MOMEHT WMHBecTUUMOHHATa cTpaTernss He npeaBMXKAAa KOMOMHauuMa Ha PU c

6e3Bb3me3sgHa (pmHaHCOBa NoMoLy,

Un. 5 ot Oenervpan pernameHTt (EC) Ne 480/2014 yTouHsiBa BuooBeTe 0e3Bb3amesgHa hMHaHCOBaA MOMOLL,
KOSITO MOXe aa 6bae kombuHupaHa ¢ ®U:

,be3eb3me3dHume cpedcmea 3a mexHu4decka nodkperna mozam Oa 6bvdam cbyemasaHU C
¢uHaHco8 UHCMpyMeHm 8 eOUHHa orepayusi cbanacHo dYneH 37, napagpag 7 om PeanameHm
(EC) Ne 1303/2013 camo ¢ uen mexHudyecka nofzomoska Ha rpedcmosiujama UHeecmuyus 8
rnonsa Ha KpalHusi nofy4Yameri, KoUmo wje rnosny4u nodkpena Yypes masu onepayus.”

24




MpunoxkeHue A

MNHBECTULMOHHA cTpaTerua 3a ®U

no MO 2 Ha ONOC 2014 —2020 .

MpepoctaBsaHeTo Ha TI1 B Non3a Ha kpavHUTE nonydyaTenu uma 3a uern ga um nomorHe: (i) 4a cTpykTypupar u

U3MbIHABAT YCTOMYMBM MHBECTUUMW, buHaHcupaHu yvpe3d PU, u (i) ga nogobpsT cBoeTo (PUHAHCOBO M

onepaTtMBHO NpeAcTaBsHE U KpeauTocnocobGHOCT. B Tasum Bpb3ka B cnydan, 4e B paMKuTe Ha nasapHuTe

KOHCynTauMm unuM B npoueca Ha npunaraHe Ha ®U ce ycrtaHOBM, 4Ye He ca Hanuue [OCTaTbyHO

XN3HeCnocobHu/ka4yeCcTBEHN MpoekTn, npeactaBeHn oT gonyctumu KM e Bb3MOXHO BRNOCneacTBue

OOMbIIHUTENHO Aa ce npeaBvau npegocrtaBsHeTo Ha Tl ¢ uen aa ce NocTurHe MakcumanHa ePeKkTUBHOCT U
Bb3MOXHO Han-gobpwu pesyntat Ha HUBO MPOEKT.

Kom6uHauyus mexdy ®U u 6e3eb3Me30Ha huHaHcoea rMomMouw, 3a ¢huHaHcupaHe Ha UH8eCMUUUOHEH
npoekm, kamo omadeJsiHU onepayuu

CwornacHo un. 37(8)(9) Ha PernameHTt (EC) Ne 1303/2013 nogkpena 4ype3 PV n 6e3Bb3mesgHa mHaHcoBa
nomoLy moraT ga 6baat KoOMOMHUPaHK KaTo OTAENHW onepauun, 3a Aa uHaHCMpaT UHBECTULIMOHEH NPOEKT
Ha eaVH U Cblly KpaeH nonyyaTern.

Korato ®U 1 6Ge3Bb3mesgHaTa huMHaAHCOBA MOMOLL, Ce KOMOWHMPAT C Len duHaHCMpaHe Ha edHa M cblua
WHBECTULWMSA, € BaXXHO Aa ce OCurypu, Ye AgBaTa noToka OT CpeAacTBa npeacTtasnsaBaT ABe OTAENHW onepauuu
C pasnuyHu gonyctumu pasxogu. CnefBa CbLUO Taka ga ce OCurypu, Yye npuroXmMMoTO 3aKOHOOATENCTBO 3a
AbpPXaBHW NOMOLLM e B3€TO Npeasui M 4Ye CbOTBETHUTE NpaBuna ca cnaseHn. bessbamesgHata mHaHcoBa
nomouy He Tpsbea aa 6bae M3non3BaHa 3a noracsBaHe Ha 3agbikeHus no PU, kakto n U He Tpsbea Aa ce
n3nonsea 3a npegBapuTenHo (puMHaHCMpaHe Ha MHBECTUUMS, 3a KOATO Brocreactsve e 6bae nonydeHa
6e3Bb3me3gHa hMHaAHCOBA NMOMOLL.

BbB Bpb3ka C HacToswaTa cTparterus 3a uanbiHeHme Ha O no MO 2 ,Otnagbumn®, YO Ha OMNMOC 2014-2020
r. He npeaBwkna npegoctaBsHe Ha BOI cbc cpeactBa ot OMNOC 2014-2020 r. 3a KOMOMHMpPaHO
duHaHcupaHe Ha npoekTu Ype3 P n 6e3pbamesgHa rHaHCOBA NOMOLL.

10. CtpaTerus 3a usxopn

CrpaTterusta 3a usnusaHe ot npeasmaeHnte U (Bkn. NOTEHLUMANHOTO UM NPOABLIDKEHNE) 3aBUCKU OT HAKOMKO
OCHOBHM (pakTopa:

- PeanHoTO npeactaBsHe ¥ Bb3OEWCTBME BbPXY KpanHWTE Morydatenu OT npunaraHeto Ha ®U u
obpaTHaTa Bpb3Ka, MOfyvyeHa OT yvacTHUUMTE Ha nasapa, BKM. TbProBCkM OaHku, KpanHu
nony4aTtenu, perynatopHu opraHu n obLecTBoTo;

- YcnosuaTa Ha nasapa B Kpas Ha nepuvoja Ha AONYCTUMOCT, BKM. MPOAbLIKABALLOTO CbhlyecTByBaHe
Ha nasapHu Heycnexu B cektop ,OTnagbun®;

- OnepaTtuBHUTe cnocodu n uenute Ha Ol , npeaBwxaalla MHTEPBEHLMM B CEKTOpa Mpe3 criefsalius
nporpameH nepuop (2021-2027).

B cbOTBETCTBME C rOPEU3NOXKEHOTO, HAcCToALWaTa cTpaTeria npegnara ABa BapvaHTa 3a nsnmsaHe ot ®M no
MO 2 Ha OMNOC, npu NpuknNtoYBaHe Ha Neproga Ha JONyCTMMOCT.

- BapwaHT 1: BpblwaHe Ha YO Ha cpeactBaTta oT OMNOC 2014-2020 r., KOUTO He ca MHBECTMpPAHW,
3aeQHO C BCMYKM OOpaTHU MOCTBMIIEHUS OT KpaWHUTE nonydvaTtenu, 3a ga ObaaT U3non3BaHu
nocpeacTeom Apyru dopmMu Ha nofkpena, B cboTBeTcTBMe ¢ uenute Ha OMNMOC 2014-2020 r. Benyku
nocTbnfeHns (B T.4. OCcBOOOXOaBaHe Ha pPecypcy MO rapaHuum W [OXOOHOCT, MorlydeHa npu
ynpaBreHne Ha cBOOO4HUTE CPeacTBa) CbLLo ce BpbLlUaT Ha YO, cnen npucnagaHe Ha CbOTBETHUTE
Takcu 3a ynpaereHue, KakTo e onpedeneHo B oOnepaTUBHUTE crnopasymeHuss ¢ O u BbB
®duHaHcoBOTO cnopasymeHne ¢ ®PMOUB.

- BapwmaHT 2: PenHBecTupaHe Ha pecypcuTe, Bb3cTaHoBeHM Ha PU oT ocBoboxaaBaHETO Ha pecypcu
Mo rapaHumMm 4Ypes cblyecTByBalLm i HoBu ®U, B cboTBeTCTBME C LenuTe Ha OMNOC. Toea moxe ga
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BKITIOYBA W BCUYKM PELMKIIMPAHU CPeACcTBa OT M3BbPLUEHUTE WHBECTWUUMMW, CMOpes YCroBusiTa Ha
CbOTBETHUTE OnepaTMBHU CMOPa3yMeHUs.

BapwuaHT 1 ce npenopbyBa, B Criyyan 4ye B Kpasi Ha nepuoa Ha JONyCTMMOCT MMa [JoKa3aTencTBa, Ye:

- OW He ca nocturHanu LeneBUTE CTOMHOCTU Ha MokasaTenute, 3anoXeHu B HacTosiwarta UC n
CbOTBETHUTE CMNOpa3yMeHuss 3a UHaHCUpaHe, MopaauM HannumMeTo Ha OOBEKTMBHU nasapHMu,
perynaTopHvu Unm apyru npeyku;

- MNasapHuTe Heycnexu, naeHTMdUUMpaHn B NpeaBapuTenHata oueHka, Beye He ce HabnwogasaT Ha
nasapa unu morat ga 6baat agpecmpanu no no-edeKTMBEH HAUYUH Ypes OpYyrM TUNoBe ouHaHCUpaHe,
Hanpumep BOrT;

- Hsma wuHTepec/aneTuT OT cTpaHa Ha KBanuduuMpaHun (UHAHCOBM MOCPEOHMLMN C Heobxoanmute
OnuT 1 ekcriepTusa ga ynpaensisat OU.

Bapl/IaHT 2ce npenopbv4Ba, B cnyqaﬁ Ye B Kpad Ha nepuoda Ha gonyCtMMOCT MMa OOoKa3aTesiCTBa, 4ve:

- ®W ca nocturHanu uUeneBuTe CTOMHOCTM Ha MokasaTenuTte, 3anoxeHn B HacTtoswata WNC u
CbOTBETHUTE OnepaTtuBHU CNOpa3yMeHUs;

- Bce owe ce HabniogaBaT nasapHu Heycnexu, KOMTO MoraT ga 6bvaat agpecupanm dYpes OU. Toea e
YCTQHOBEHO 4Ype3 OLEeHKa Ha MasapHUTe YCrnoBUA, KOATO AEMOHCTpMpa npoAabihkaBalla Hyxaa oT
TakaBa MHBECTULMS Unun OT Apyrn (popmu Ha NOAKpena, B CbOTBETCTBME C M3MCKBaHUSATA Ha 4n.45 ot
PernamenT 1303/2013;

- Hsma antepHaTuMBHM (DUHAHCOBWM NPOAYKTU MMM ApyrM TunoBe UHaHCMpaHe (Hanpumep, HOBWU
WHCTPYMEHTU Ha nasapa, b®I u T.H.), kouto Bruxa mMornm no-ePeKTUBHO Aa agpecupar nasapHute
Heycnexwu.

BbB Bpb3ka C ropHOTO B OnepaTtMBHUTE CriopasyMeHus wWe 6baaTt 3anokeHn ACHW U U3MEPUMU KPUTEPUU Y
eTanHu uenu 3a MOHWTOPWHI Ha Hanpedbka Ha PU. lNMpu Heycnex B MOCTUraHETO Ha 3arioXeHuTe eTarHu
uenu, 6u cnegsano ga ce nposeaat auckycun ¢ YO 1 MoXe Aa ce Hanoxu npepasrnexaaHe Ha HacToswaTa
WNC, Bkn. B KpaeH cny4yan, No-paHHO nanuaaHe ot dU.

CbrnacHo etanHuTe uenu B T. 3, MbpBUTE M3NMallaHWs Ha rnaeBHMUaTa ca npegsugeHn npes 2020 r.
lMpenopbynTenHO € Aa ce U3BbPLUM Npernes Ha U3NbIHEHMETO Ha (PUHAHCOBUTE MPOAYKTUM Ha nasapa npes
2020 r. NperneasbT LWe CrNoMorHe ga ce oueHu HanpeabkbT, nocTurHat ot ®U kbm 2020 .

Bb3 ocHoBa Ha mnpenopbkuTe, HanpaBeHW MO BpPEME Ha nperrnega Ha M3NbIHEHWETO Ha (OUMHaHCOBUTE
npoayktn, UC moxe ga 6bae npepasrnedaHa, 3a ga ce agantMpa KbM akTyariHUTE NasapHU YCIOBUSI KbM
MOMEHTa Ha npepasrnexgaHe, KaTto BKMNIOYMTENHO MoxXe ga 6bae getanmnuampadHa u CrpaTernsita 3a
n3nunsaHe ot PU.

Mo-pony ca NnpefcTaBeHU HAKOU NPUMEPU 3a CbOUTUSA/YCNOBUS, KOMTO MoraT ga npeamssukat npomenn B NC
WM HEMHOTO U3MbJTHEHNE, 3aeHO CbC CbOTBETHUTE PELLEHNs N OeNCTBUS, KOUTO MoraT Ada ce npeanpuemar
ot YO.

e [lpepasrnexpaHe Ha UC un CtpaTerusita 3a uanusaHe ot (HsKkou OT) NpeasuaeHuTe ®U

e Cuvbutusl/ycnosus:

o B cnyuyan, ye B pesyntat ot nperosopute Ha ®MOUE ¢ MOU ce HanoxaT uaMeHeHuUs B
CTPYyKTypaTa Ha M3MbIIHEHWE Ha MHCTPYMEHTUTE C Orfes ocurypsiBaHe Ha no-bnaronpuaTtHu
ycrnosus 3a Kl un OfT;

lMocmueaHe Ha 83aUMHO cCbefiacue Mexdy cmpaHume C orfep OTpassiBaHe Ha HoBaTa
cTpyktypa B NC.

o B pesynTat oT nasapHuTe, KOHCYMNTaLMUX CE KOHCTATMPaT YCMNOBUA MO UHCTPYMEHTUTE, KOUTO
LLe 3aTPYAHST TAXHOTO U3MbIIHEHUE;

Bb3moxHO peweHue Ha cmpaHume:
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MpepasrmexpgaHe Ha WC wn npomMsHa Ha napameTpute Ha npeanoxenute OU;
npeycTtaHoBsiBaHe Ha (Hsikon oT) ®U n/unmn BbBEXaaHe Ha Hoeu OU.

o TloguwHuTe nperneam Ha nsnbnHeHneTo Ha NC nokassaTt, 4Ye eTanHuTe Lenu 3a yCnewHoTo
nyckaHe Ha nasapa Ha ®U He ca u3NbMAHEHM nopagu nNunca Ha nasapeH UHTepec u/unu
NPOMEHN B NasapHUTE YCNOBUSI.

Bb3MOXHO pewieHue Ha cmpaHume:

MpepasrmexpgaHe Ha WC 1 npomMsHa Ha napamMeTpuTe Ha npeanoxennte OU;
npeyctaHoBsiBaHe Ha (Hskon oT) ®U; BbBexgaHe Ha HoBu OU; HamansiBaHe Ha GrompkeTa 3a
®U (B TO3M cnyyvan, cpeacTeaTta Wwe O0baat BbpHath Ha YO, 3a ga 6baaTt M3nonsBaHu 4pes
APYrM MHCTPYMEHTM 3a nogkpena, kato Hanpumep b®IM). CboTBETHOTO pelleHne credsa ga
ce B3eMe Mnpu cnasBaHe Ha pasnopeaduTte Ha PUHAHCOBOTO Criopa3ymMeHue.

o [oguwHute npernegun Ha m3nbnHeHveTo Ha VC n/vnu npernegbT € paswupeH obxsat npes
2020 r. nokaseart, 4e eTanHuTe Lenun 3a ycrnewHOoTo NyckaHe Ha nasapa u npunaraHe Ha ®U
He ca MOCTUrHaTWU nopagun HEBBL3MOXHOCT da ce wusbepart kBanuduuupaHm uHaHCcoBK
nocpeaHuLm ¢ HeobxooumMmUTe ONUT N eKcnepTr3a.

Bb3MOXHO peuleHue Ha cmpaHume:

CpeacTBata We 6baat BbpHaTv Ha YO, kaTo YO MoXe ga peluv unv ga rv usnonsea Aa
npunoxu U agupekTHo, WM Oa npegocTaBy MOMOLL Ype3 ApYrM MHCTPYMeHTU (KaTo
Hanpumep B®r). CboTBETHOTO pelleHWe creaBa [da Ce B3eMe MNpu crnasBaHe Ha
pasnopenbute Ha PMHAHCOBOTO CropasyMeHMe.

o [oguwHute npernegmn Ha m3nbnHeHveTo Ha UC u/vnn npernegbT ¢ paswupeH obxeaTt npes
2020 r. nokaseart, 4Ye eTanHuTe Lenun 3a YCnewHoTo NyckaHe Ha nasapa u npunaraHe Ha OU
He ca nocTurHatM nopagu nuvnca Ha YnpaBrieHCKa eKcnepTusa Ha HUBO (OMHAHCOBM
nocpegHuuw.

BB3MOXHO peuieHue:

MybnukyBaHe Ha HOBM npoueaypu 3a n3dop Ha Pr1; HamanaBaHe Ha GrogxeTta 3a U (Toraea
cpeacTeata we 6baat BbpHath Ha YO, 3a 6bAaT n3nonssaHu Ypes Opyrv MHCTPYMEHTU 3a
nogkpena, kato Hanpumep B®I1); peweHne Ha YO 3a agupekTHo npunaraHe Ha ®U (B
cry4yauTte, B KOMTO pecypcute 6baaT BbpHath Ha YO). CbOTBETHOTO peLleHne crefsa aa ce
B3eMe Mnpu cna3sBaHe Ha pasnopedbuTte Ha PMHAHCOBOTO CriopasyMeHue.

o [loguwHute npernegun Ha m3nbnHeHveTo Ha VC n/vnu npernegbT ¢ paswupeH obxsat npes
2020 r. nokassart, 4Ye eTanHuTe Lenun 3a YCnewHoTo NyckaHe Ha nasapa u npunaraHe Ha OU
He ca MOCTMrHaTKM Mmopagu nunca Ha WHTepec W/unu kanauuTeT OT CTpaHa Ha KpanlHuTe
nony4vaTenu.

BBb3MOXHO peuweHue:

Cpeacteata we 6baat BbpHaTn Ha YO, kato YO mMoxe ga pewun unu ga rv usnonssa ga
npunoxun ®UV gupekTHo, MM da npegocTaBu MoJkpena 4ypes3 APYrM MHCTPYMEHTM (KaTo
Hanpumep bBO®I). CbOTBETHOTO pelleHMe crnefsa [a Ce B3emMe Mpu crnasBaHe Ha
pasnopefduTte Ha PMHAHCOBOTO cnopa3ymMmeHne. ANTepHaTUBEH BapyaHT € NpeaBwkKaaHe Ha
TexHu4ecka nogkpena 3a KI1.

e U3anbnHeHne Ha UC n CtpaTerus 3a nanusaHe B Kpasl Ha nepuoga Ha A0onyCTUMOCT

e Cbbutnsa/ycnosus:

o [pernegbt ¢ paswmnpeH obxeaT kbM Kpas Ha 2023 r. nokasea, 4e PN nocturat 3anoxeHuTe
Lenu n ce Habngaea NpoabkaBallo TbpceHe Ha npeasvaeHnTe OU.

Bb3moxHo peweHue Ha YO:
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MpunoxkeHue A

MNHBECTULMOHHA cTpaTerua 3a ®U

no MO 2 Ha ONOC 2014 —2020 .

MHBecTMpaHe Ha ocBoboaeHuTe CpeacTBa Mo rapaHummn Ypes cbluectByBawmute OU; nperneq

Ha HyXgaTa fa ce cb3gage fonbiHuWTeneH HoB PU (Bb3 ocHoBa Ha obpaTHa Bpb3ka OT

nasapa). CboTBeTHOTO peweHne Ha YO crnegBa ga B3eme npeaBua pasnopenbute Ha
®durHaAHCOBOTO Cnopa3syMeHue.

o [pernegbt ¢ paswmpeH obxeaT kKbM Kpast Ha 2023 r. nokasea, 4e P nocturat 3anoxeHuTe
uenu n ce Habniogaea nunca Ha nocneneawo TbpceHe Ha npeasngeHuTe OU.

Bb3moxHo peweHue Ha YO:

Cpegcteara we 6baaT BbpHaTh Ha YO, kaTto YO Moxe ga pewuv ga rm u3nonsea ga npuroxm
®U gupekTHO, fa NpegocTaBm NOAKpena vYpes ApyrM MHCTPYMeEHTU (KaTto Hanpumep BOI) nnm
4a v n3nonaea 3a Apyru uenu (3a nepuod oT Hal-marnko ocem roguHu crief kpasi Ha nepuoga
Ha gonycTUMOCT T.e. Ao kpas Ha 2031 r.). CboTBeTHOTO pelleHne Ha YO cnegBa Aa B3eme
npeaBsua pasnopenbute Ha PMHAHCOBOTO Criopa3yMeHue.

o [lperneabT c paswupeH obxBaT kbM kpas Ha 2023 r. nokasea, 4Ye OPUN He nocturaT
3anoxeHuTe Lenu 1 BCe oLle ce Habngasa TbpceHe 3a OA.

Bb3moxHo peweHue Ha YO:

MHBecTupaHe Ha ocBoboaeHuTe cpeacTsa Mo rapaHummn Ypes cbluectsyBawmnte ®U; nperneq
Ha HyxgaTa ga ce cb3gage fonbrHuTterneH HoB PU (B3 OcHOBa Ha obpaTHa Bpb3ka OT
nasapa). YO moxe ga pelum ga u3nonssa BbpHaTuTe cpeacrsa v ga npunoxu ®U gupextHo.
CvoTBeTHOTO pelleHne Ha YO cneaBa ga B3eMe npeasug pasnopenbute Ha PMHAHCOBOTO
crnopasyMeHue.

o [perneasT ¢ paswmpeH obxeaT npe3 2023 r. nokasea, Ye P He nocTuraT 3anoXeHUTe Lenu
1 He ce HabnogaBa NpoAbmKkaBaLlo TbpCeHe Ha npeasuaeHnTe ®U.

Bb3moxHOo peweHue Ha YO:

Cpeacteata we 6bpaT BbpHatu Ha YO, kato YO moxe fa peww ga npunoxu OU,
CboOpas3eHn C NPOMEHUTE B MasapHUTE YCrOBUS OUPEKTHO UNW ga npegocTaBu nogkpena
ypes3 gpyrm MHcTpymeHtn (kato B®I). CvotBeTHOTO pelweHue Ha YO cnegBa ga B3eme
npeasua pasnopenbute Ha PMHaHCOBOTO cnopasymMmeHue.

Heobxogumo e ga ce otbenexwu, 4e NoHe oCceM roavHu crnepg Kkpas Ha nepuoga Ha SOonyCcTUMOCT (T.e. NMoHe Ao
Kpas Ha 2031 r.), BCcMYKM cpefcTBa, OCBOOOAEHM MO rapaHuuu Mnu Apyrv npuxogu OT MpefocTaBeHuTe
rapaHumm, oTHocumm kbM nogkpenata ot OMNOC Tpsbea Aa 6baaT M3NON3BaHM B CbOTBETCTBME C LIENUTE HA
OrOC. Toea Moxe fa Obae OCbLLECTBEHO UNK Ype3 cbluma ®U nnum B cnydan Ha nanusaHe ot gageHusa OU -
nocpencteom apyr ®U, cnepq npoeexaaHe Ha oLeHKa Ha nasapa, KoATo Aoka3Ba NpoAbiikaBallarta Hyxxaa oT
TakaBa unu nogobHa nogkpena. Cnen 1o3m nepuog YO Moxe Aa pewn fa NpeHacouy pecypcute KbM Opyru
nNyGrVYHN NHTEPBEHLINN.
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